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Introduction

The Gujarat International Maritime Arbitration Centre (the "GIMAC") is established
under the aegis of the Gujarat Maritime University as an international independent
arbitration centre with a mission to organize and manage both domestic and
international arbitrations, mediations, expert determinations and dispute boards
seated in India and/or outside India relating to ports, maritime and shipping sector as
well ascommercial disputes pertaining to sectors other than those related to maritime
& shipping sector.

GIMAC shall provide a uniform regime to ensure just, cost effective and time-bound
resolution of disputes.

The GIMAC Arbitration Rules 2026 (“GIMAC Arbitration Rules”) takes effect from
l6th February,2026.

GIMAC Arbitration Rules 2026
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GIMAC Model Arbitration

Agreement Clause

Any dispute, controversy, difference or claim arising out of or in connection with or
relating to the contract, including any question regarding its existence, interpretation,
performance, breach, termination or validity thereof, as well as any non-contractual
claims, shall be referred to and finally resolved by arbitration administered by the
Gujarat International Maritime Arbitration Centre (the “GIMAC") in accordance with the
Arbitration Rules of the GIMAC (the “GIMAC Arbitration Rules”), which rules are deemed
to beincorporated by reference in this clause.

. The seat ofthe Arbitration shall be [GIFT City (Gandhinagar), Gujarat, India] *
. The Tribunal shall consist of [one/three] arbitrator(s) **

. Thelanguage of the Arbitration shall be [English] ***

. Thiscontractisgovernedbythelawsof ¥

. The law governing the arbitration clause/submission agreement shall be of [...] ****

* Parties should specify the seat of arbitration of their choice. If the parties wish to
select an alternative seat to GIFT City (Gandhinagar), Gujarat, India, the Parties
shall replace the relevant portion with such alternative city and country of choice
[e.q. “(City, Country)”]

**  Eitherselectoneorthree

**  Parties should specify the language of arbitration of their choice. If the parties
wish to select an alternative language to English, the Parties shall replace
[English] with the language of choice

*<x Statethe countryorjurisdiction
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GIMAC Model Submission

Agreement Clause

Ifthe contract does not contain an existing agreement between the Parties to arbitrate,
and the Parties have agreed to arbitrate in accordance with the GIMAC Arbitration
Rules by way of a submission agreement, or wish to substitute an existing arbitration
clause for one referring the dispute to arbitration under the GIMAC Arbitration Rules,
the Parties may adopt the following Model Submission Agreement:

“The Parties hereby agree to refer any dispute, controversy, difference or claim arising
out of or in connection with or relating to the contract dated, including its existence,
interpretation, performance, breach, termination or validity thereof, as well as any non-
contractual claims, to be finally determined by arbitration administered by the Gujarat
International Maritime Arbitration Centre (the “GIMAC"). Such arbitration shall be
administered by the GIMAC in accordance with the Arbitration Rules of the GIMAC (the
“GIMAC Arbitration Rules”) in force at the time of the commencement of the arbitration,
whichrulesare deemedto beincorporated by reference in thisclause.”

. The seat ofthe Arbitration shall be [GIFT City (Gandhinagar), Gujarat, India] *
. The Tribunal shall consist of [one/three] arbitrator(s) **

. Thelanguage ofthe Arbitration shall be [English] ***

. Thiscontractisgoverned by the laws of otk

. The law governing the arbitration clause/submission agreement shall be of [...] ****

* Parties should specify the seat of arbitration of their choice. If the parties wish to
select an alternative seat to GIFT City (Gandhinagar), Gujarat, India, the Parties
shall replace the relevant portion with such alternative city and country of choice
[e.q. “(City, Country)]

**  Eitherselectoneorthree

¥ Parties should specify the language of arbitration of their choice. If the parties
wish to select an alternative language to English, the Parties shall replace
[English] with the language of choice

*#x - State the country orjurisdiction
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GIMAC Expedited Procedure

Model Clause

Any dispute, controversy, difference or claim arising out of or in connection with or
relating to the contract, including any question regarding its existence, interpretation,
performance, breach, termination or validity thereof, as well as any non-contractual
claims, shall be referred to and finally resolved by arbitration administered by the
Gujarat International Maritime Arbitration Centre (the “GIMAC") in accordance with the
Arbitration Rules of the GIMAC (the “GIMAC Arbitration Rules”), which rules are deemed
to beincorporated by reference in this clause.

The parties agree that any arbitration commenced pursuant to this clause shall be
conducted in accordance with the Expedited Procedure set out in Rule 15 of GIMAC
Arbitration Rules.

. Theseat ofthe Arbitration shall be [GIFT City (Gandhinagar), Gujarat, India] *
. The Tribunal shall consist of a sole arbitrator

. Thelanguage ofthe Arbitration shall be [English] **

. Thiscontractisgoverned by the laws of ok

. The law governing the arbitration clause/submission agreement shall be of [...] ***

* Parties should specify the seat of arbitration of their choice. If the parties wish to
select an alternative seat to GIFT City (Gandhinagar), Gujarat, India, please
replace with the city and country of choice [e.g. “(City, Country)”] [DD Note:
Replicate the same changes as above, subject to approval]

**  Parties should specify the language of arbitration of their choice. If the parties
wish to select an alternative language to English, please replace [English] with
thelanguage of choice

*#* Statethe country orjurisdiction
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GIMAC As Appointing

Authority

If any party/(s) wishes to engage GIMAC as the appointing authority in an ad hoc
arbitration, we recommend that they adopt the following provision in their arbitration

agreement:

“The appointing authority shall be the Gujarat International Maritime Arbitration
Centre (the “GIMAC").”

10
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Chapter | -

Introductory Rules

Rule1-General Provisions

1.1

1.2

1.3

14

1.5

These Rulesshall be known asthe GIMAC Arbitration Rules, 2026.

These Rules shall come into force on 16th February, 2026 and shall apply to any
arbitration which commences on or after this date, unless the parties have agreed
otherwise.

Where parties have agreed to refer their disputes to GIMAC for arbitration
(whether before or after a dispute has arisen)or under GIMAC Arbitration Rules, the
parties shall be deemed to have agreed that the arbitration shall be conducted
and administered in accordance with these Rules or (unless the parties have
agreed otherwise) such amended rules as GIMAC may have adopted hereafterand
may be in effect on the date of commencement of the arbitration, and that such
Rules have beenincorporated by reference into theiragreement.

The use of any third-party funding to finance a Party's share of the costs of the
arbitration shall not affect nor preclude the adoption of the GIMAC Arbitration
Rules in an arbitration, unless provided otherwise by a relevant law or an order of
any court of competentjurisdiction.

If any of these Rules are in conflict with a mandatory provision of law applicable to
the arbitration or the arbitration agreement from which the parties cannot
derogate, such mandatory provision shall prevail.

Rule 2 - Definitions

21

In these Rules, unless the context requires otherwise, the words and expressions
shall have the meaning set forth as below:

i. "Act" means the Arbitration and Conciliation Act, 1996 of India as may be
amended fromtimetotime, unless otherwise decided by the parties;

12
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Vii.
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Xi.

Xii.

Xiil.

XiV.

XV.

XVi.

XVil.

XViil.
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“Arbitration” means proceedings initiated under GIMAC Arbitration Rules
2026, including but not limited to ad hoc arbitration;

“Additional Party” means a party who is the subject of an application for
joinderinaccordance with Rule10;

“Award” includes, inter alia, an interim, partial or final award and an award of
an Emergency Arbitrator;

“President” means the President of the Council and includes a Vice-
President;

“Claim” or “claims” include any claim by any party against any other
party/parties, it being understood that a counter claim shall be treated as an
independent claim.

“Claimant” includesone or more claimants;

“Committee of the GIMAC Council” means a committee consisting of not less
than two members of the Council appointed by the President (which may
include the President);

Emergency Arbitrator” means an arbitrator appointed in accordance with
Rule12;

“GIMAC" means The Gujarat International Maritime Arbitration Centre;

“GIMAC Council” means the Council of Arbitration of GIMAC and includes a
Committee of the Council;

“GIMAC Portal” means The case management system hosted by GIMAC and
accessible at www.gimac.in;

“GIMAC Secretariat” meansthe case management team of GIMAC;
“Party” or “parties” include claimant(s), respondent(s), or additional party(ies);

“Registrar” means the Registrar of the Council acting under the supervision
and instructions of the President, and includes any Deputy Registrar /
Assistant Registrar,

“Respondent”includes one or morerespondents;

“Rules” shall mean the GIMAC Arbitration Rules 2026, as may be amended
fromtimetotime;

“Schedules” means Schedule 1, Schedule 2 and Schedule 3 of these Rules and
any additional schedulesas may be published by GIMAC from time to time;

13
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xix. “Schedule of Fees” means The GIMAC Schedule of Fees in force at the date of
commencement ofthe arbitration;

xx. “Seat” refers to the legal jurisdiction chosen by the Parties or determined by
the Arbitral Tribunal as applicable to a given dispute in the arbitration
proceedings;

|n

xxi. “Tribuna
including an Emergency Arbitrator constituted under these Rules;

includes one or more arbitrators, and includes any arbitral tribunal

xxii. “Venue” means any place where the Tribunal may hold hearings,
deliberations and meetings by any means it considers expedient or
appropriate, including but not limited to video conferences, and at any
location it considers convenient or appropriate, for the purposes of the
conductofthearbitration proceedings.

Notes:
i. Any pronoun shall be understood to be gender-neutral;and

ii.  Any singular noun shall be understood to refer to plural in appropriate
circumstances.

Rule 3 - GIMAC Council

3.1

3.2

3.3

3.4

35

The Council of Arbitration of the Gujarat International Maritime Arbitration Centre
(hereinafter referred to as “GIMAC Council” or “Council”) is an independent
governing body of the GIMAC established under the rules of the Gujarat Maritime
University (the “GMU").

The Council shall administer the resolution of disputes by Tribunals in accordance
with these Rules. The Council shall be the only body authorized to administer
arbitrationsunderthese Rules.

The President of the Council (the “President”) shall have the power to take
decisions on behalf of the Council, provided any such decision is reported to the
Council atthe next session.

At the President's request, in the President's absence or otherwise where the
Presidentisunabletoact,the Vice-President shall have the same powers.

The Council shall be assisted in its work by the Secretariat under the directions of
its Registrar.
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Rule 4 - Party Representatives
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41 Any party may be represented in the arbitration by one or more authorized
representative and/or legal representatives. The Registrar and the Tribunal may
require proofofauthoritytorepresentthe Parties or of any party representatives.

4.2 Following the Tribunal's constitution, any intended change or addition by a party
to its legal representatives shall be notified promptly in writing to all parties, the
Tribunaland the Registrar.

Rule 5- Communications and Calculation of Periods of Time

51 Forthe purposes of these Rules, any notice, communication or proposal shall be in
writing (“Written Communication”). Any such Written Communication by GIMAC
Secretariat or the Tribunal shall be made to the last address (as available on the
records of the Tribunal) of the party or its representative for whom the same are
intended, as notified either by the party in question or by the other party. Such
notification or communication may be made by delivery against receipt,
registered post, courier, electronic mail (including electronic mail and facsimile) or
any other means of telecommmunication that provides a record of the sending
thereofand whichisrecognized underthe applicable law.

52 A Written Communication shall be deemed to have been made on the day it was
received by the party itself or by its representative, or would have been received if
made in accordance with Rule 5.1. The proof of such service and receipt shall be
requiredto be senttothe Registrar.

53 For the purpose of determining the commencement of any time-limit, a Written
Communication shall be treated as having been received by a party on the day itis
delivered or, in the case of electronic means, transmitted in accordance with Rules
51and 5.2 (suchtimeto be determined by reference to therecipient'stime-zone).

54 Commencement of time-limits under the Rules shall start to run on the day
following the date a Written Communication is deemed to have been made in
accordance with Rule 5.2. When the next day following such date is an official
holiday, or a non-business day in the country where the notification or
communication is deemed to have been made, the period of time shall
commence on the first following business day. Official holidays and non-business
days are included in the calculation of the period of time. If the last day of the
relevant period of time granted is an official holiday or a non-business day in the
country where the notification or communication is deemed to have been made,
the period oftime shall expire at the end of the first following business day.

15
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55 Allpleadingsand other written commmunications submitted by any party, as well as
all documents annexed thereto, shall be submitted in sufficient copies thereof for
each party, each arbitrator or the Secretariat, as may be required by the Registrar
and/or Secretary tothe Tribunal.

A Arbitration
[ Rules 2026

5.6 Acopy ofany notification or communication from the Tribunal to the parties shall
be sent to the Secretariat. Except as provided in these Rules, the Registrar may at
any time extend orshorten any time limits prescribed under these Rules.

16
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Chapter ll -

Initiation of Arbitration

Rule 6 - Notice of Arbitration

6.1 The party or parties seeking recourse to arbitration under these Rules (the
“Claimant”) shall file with the Registrar, a Notice of Arbitration. The Claimant shall,
at the same time, send a copy of the Notice of Arbitration to the Respondent, and
shall notify the Registrar that it has done so, specifying the mode of service
employed andthe date of service.

6.2 ANoticeof Arbitration shall contain:
a. ademandthatthedispute bereferredtoarbitration;

b. thenames,addresses, telephone numbers,facsimile numbersand electronic
mail addresses or any other electronic mode of communication, if known, of
the partiestothe arbitration and their representatives, ifany;

c. areference to the full terms of the dispute resolution clause or the separate
arbitration agreement that is invoked and a copy of the dispute resolution
clause/arbitration agreement;

d. areference to the contract(s) or other instrument(s) out of or in relation to
which the dispute arises and, where possible, a copy of the contract or other
instrument;

e. a brief statement describing the nature and circumstances of the dispute,
specifying the relief(s) claimed and, where possible, an initial quantification
ofthe claimamount;

f. a statement of any matters on which the parties have previously agreed, asto
the conduct of the arbitration or with respect to which the Claimant wishes to
make a proposal (such as the applicable rules of law, the language(s) of the
arbitration,and the seat ofarbitration);

g. a proposal for the number of arbitrators, if not specified in the arbitration
agreement;

17
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h. unless otherwise agreed to by the parties, the nomination of an arbitrator, if
the arbitration agreement provides for three arbitrators, or a proposal for a
sole arbitratorifthe arbitration agreement providesfor a sole arbitrator;

confirmation that copies of the Notice of Arbitration and any exhibits have
been or are being served simultaneously on all other parties, specifying the
mode of service employed and the date of service, to be supported then or as
soon as possible thereafter by documentary proof, satisfactory to the
Registrar, of actual delivery (including the date of delivery);and

J. payment ofthe requisite filing fee under these Rules.

6.3 The Notice of Arbitration may also include the Statement of Claim referred to in

6.4

6.5

Rule 25.

The date of receipt of the Notice of Arbitration by the Respondent shall be deemed
to be the date of commencement of the arbitration, subject to compliance with
therequirements ofthese Rules.

For the avoidance of doubt, the contents of the Notice of Arbitration do not restrict
the Claimant from subsequently adding, supplementing or amending in its
pleadings the matters referred to arbitration or the reliefs (subject to Rule 27),
provided these matters and reliefs fall within the scope of the arbitration
agreement.

Rule 7 - Response to the Notice of Arbitration

7.1

7.2

The Respondent shallfile a Response with the Registrar within 30 days of receipt of
the Notice of Arbitration. The Respondent shall, at the same time as it files the
Response with the Registrar, send a copy of the Response to the Claimant, and
shall notify the Registrar that it has done so, specifying the mode of service
employed andthe date of service.

The Response tothe Notice of Arbitration shall contain:

a. confirmation or denial of all or part of the claims, including the Claimant's
invocation of the arbitration agreement in support thereof, and also, where
possible, any pleathatthe Tribunallacksjurisdiction;

b. brief statement describing the nature and circumstances of any
counterclaim, specifying the relief claimed and, where possible, an initial
guantification of the counterclaim amount;

18
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c. thenames,addresses, telephone numbers, facsimile numbersand electronic
mail addresses or any other mode of communication, if known, of the
Respondent(s) and their legal representatives, ifany;

d. any comment in response to any statements contained in the Notice of
Arbitration under Rule 6.1 or any comment with respect to the matters
coveredinsuch Rule;

e. unlessotherwise agreed by the parties, the nomination of an arbitrator if the
arbitration agreement provides for three arbitrators or, if the arbitration
agreement provides for a sole arbitrator, comments on the Claimant's
proposalforasole arbitrator oracounter proposal;

f. confirmation that copies of the Response and any exhibits have been or are
being served simultaneously on all other parties, specifying the mode of
service employed and the date of service, to be supported then or as soon as
possible thereafter by documentary proof, satisfactory to the Registrar, of
actual delivery (including the date of delivery);and

g. paymentoftherequisitefilingfee underthese Rulesforany counterclaim.

The Response may also include the Statement of Defence and Counterclaim, as
referredtoin Rule 26.

For the avoidance of doubt, the contents of the Response do not restrict the
Respondent from subsequently adding, supplementing or amending in its
pleadings the matters referred to arbitration or the reliefs (subject to Rule 27),
provided these matters and reliefs fall within the scope of the arbitration
agreement.

Rule 8 - Registration & Commencement of Arbitration with GIMAC

8.1

8.2

The registration of an arbitration under the GIMAC Arbitration Rules shall be
effected by a Party's submission to the GIMAC of a request to register the
arbitration (“Registration Request”).

The Registration of an Arbitration shall contain:

a. a statement for reference of the dispute to arbitration under the GIMAC
Arbitration Rules;

b. acopyofthewrittenarbitration agreementor the submission agreement;

19
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c. acopyofthedocumentationinwhichthe arbitration agreementiscontained
inorinrespect of which the dispute referred to arbitration arises from;

d. acopy of the Notice of Arbitration, as described in Rule 6, accompanied by a
statement confirming the date it was delivered to the Respondent or proof of
such delivery;

e. a copy of the response to the Notice of Arbitration, as described in Rule 7, if
any,
f. where applicable, a request for the conduct of the arbitration in accordance

with the Expedited Proceduresin Rule15;

g. astatementonwhetherany pre-conditionsto arbitration have been satisfied
orwaived by the Parties;

h. any Communication between the Parties relating to the intended arbitration
that the Party commencing the arbitration deems relevant for the
Registration Request;and

i. proof of payment of the non-refundable registration fee, as prescribed in
Schedule 2,Clause 4.1.

8.3 ARegistration Request shall be submitted to GIMAC at any time after the Notice of
Arbitration has been delivered tothe Respondent.

8.4. The date on which GIMAC receives the Registration Request shall be treated as
the date on which the arbitration was registered under the GIMAC Arbitration
Rules. GIMAC shall confirm the registration of the arbitration and notify the Parties
of the date of commencement of the arbitration, the latter being the date the
Notice of Arbitration was delivered to the Respondent.

8.5. GIMAC shall notify the parties regarding the commencement of the arbitration, as
soon as practicable.

20
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Chapter lll
Mechanisms for Consolidation,

Joinder of Additional Parties
and Multiple Contracts

Rule 9 - Consolidation

9.1

A party may file an application (the “Request for Consolidation”) with the Registrar

to consolidate two or more arbitrations pending under these Rules into a single

arbitration, prior to or post the constitution of any Tribunal, in the arbitrations

sought to be consolidated, provided that any of the following criteria is satisfied in

respect of the arbitrationsto be consolidated:

a.

b.

all parties have agreed tothe consolidation; or

all the claims in the arbitrations are made under the same arbitration
agreement and in case the Tribunal is already constituted, the same Tribunal
has been constituted in each of the arbitrations, or no Tribunal has been
constituted inthe otherarbitration(s); or

where the claims in arbitrations are made under more than one arbitration
agreement, the arbitrations are between the same parties, the disputes arise
out of contracts consisting of a principal contract and its ancillary contract(s),
the disputes in the arbitrations arise in connection with the same legal
relationship, the disputes arise out of the same transaction or series of
transactions and the GIMAC Council finds the arbitration agreements to be
compatible. In case the Tribunal is already constituted, apart from other
conditions mentioned herein in Rule 9.1(c), whether the same Tribunal has
been constituted in each of the arbitrations or no Tribunal has been
constitutedinthe otherarbitration(s).

9.2 Anapplication for consolidation under Rule9.1shallinclude:

the case reference numbersofthe arbitrations sought to be consolidated;

the names, addresses, telephone numbers, facsimile numbersand electronic
mail addresses, if known, of all parties and their representatives, if any, and
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9.4

9.5

9.6

9.7
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any arbitrators who have been nominated or appointed in the arbitrations
soughtto be consolidated,;

c. theinformationspecifiedin Rule6.2(c)and Rule 6.2(d);

d. if the application is being made under Rule 9.1(b), identification of the
applicable agreementand, where possible,a copy of such agreement;and

e. abriefstatementofthefactsandlegal basissupporting the application.

The party requesting for consolidation under Rule 9.1 shall, at the same time as it
files a Request for Consolidation with the Registrar, send a copy of the application
to all parties and shall notify the Registrar of the same, specifying the mode of
service employed andthe date of service.

While deciding on meritsto consolidate the arbitrations, the Council shall take into
consideration all the circumstances of the case(s), not limited to, whether one or
more arbitrators have been nominated or assigned or confirmed in more than one
arbitrationsand, if so, whether the arbitrators nominated or assigned or confirmed
are the same or not. The Council shall attempt to determine any application for
consolidation preferably within 14 days following the receipt of the Request for
Consolidation.

In cases where the Council decides to consolidate two or more arbitrations, the
arbitrations shall be consolidated to the arbitration that commenced first, unless
all parties agree or the Council decides otherwise, taking into account the
circumstances of the case. The copies of decision of the Council shall be provided
toall partiesand toany confirmed arbitrators by the President.

In cases where the Council decides to consolidate multiple arbitrations, the right
to designate an arbitrator shall be deemed to be waived off from the parties to all
such arbitrations and the Council may revoke the appointment of any arbitrators
already designated or confirmed. In these circumstances, the Council shall
appointthe Tribunalin respect ofthe consolidated proceedings.

Therevocation ofappointment of arbitrator under Rule 9.6 shall not affect:

a. thevalidity of any order made or act done by that arbitrator/(s) before his/her
appointment was revoked;

b. his/her entitlement to be paid his/her fees and expenses in accordance with
the Schedule of Fees; or

c. the date when any claim or defence was made (or raised) for the purpose of
applying any bar of limitation.
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9.8 The consolidation of two or more arbitrations will be without prejudice to the
validity of any order made by any court of competent jurisdiction, other Tribunal or
judicialauthority, inrelationtothe relevant arbitration before the consolidation.

A Arbitration
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9.9 The Council's decision as regards consolidation shall be final and binding on the
parties.

910 The GIMAC shall suitably modify its Administrative Fees and Tribunal's Fees
(wherever appropriate) post the decision to consolidate.

Rule 10 - Joinder of Additional Parties

10.1 Either before or after constitution of the Tribunal, a party or non-party to the
arbitration mayfile an application (the “Request for Joinder”) with the Registrar for
one or more additional parties to be joined in a pending arbitration under these
Rules as a Claimant or a Respondent, provided that any of the following criteria is
satisfied:

a. the additional party to be joined is prima facie bound by the arbitration
agreement;or

b. all parties, including the additional party to be joined, have agreed to the
joinder ofthe additional party.

10.2 ARequestforJoinderunder Rule10.1shallinclude:
a. thecasereference numberofthe pendingarbitration;

b. thenames,addresses,telephone numbers,facsimile numbersand electronic
mail addresses, if known, of all parties, including the additional party to be
joined, and their representatives, if any, and any arbitrators who have been
nominated orappointed inthe pending arbitration;

c. whethertheadditional partyisto bejoined asa Claimant ora Respondent;
d. theinformationspecifiedin Rule 6.2(c) and Rule 6.2(d);

e. if the application is being made under Rule 10.1(b), identification of the
relevantagreementand, where possible, a copy of such agreement;and

f. a briefstatement ofthe factsand legal basissupporting the application.

10.3 The party or non-party applying for joinder under Rule 10.1 shall, at the same time
asitfiles a Request for Joinder with the Registrar, send a copy of the application to
all parties, including the additional party to be joined, and shall notify the Registrar
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that it has done so, specifying the mode of service employed and the date of
service.

The Request for Joinder of additional party is deemed to be complete when all the
requirements of Rule 10.2 are fulfilled or when the Registrar determines that there
has been justifiable compliance with such requirements. When the application for
joinder is complete, GIMAC shall notify all parties, including the additional party to
bejoined.

Where a person sought to be joined as a party is already a party to the arbitration
agreement, the Council may consider and decide the application.

The Council shall, after considering the circumstances of the case and the views of
all parties, including the additional party to be joined, decide whether to grant, in
whole or in part, any Request for Joinder under Rule 10.1. The Council’s decision to
grant a Request for joinder under this Rule 10.6 will be without prejudice to the
Tribunal's power to subsequently decide any question as to its jurisdiction arising
from such decision.

Where a Request for Joinder is granted under Rule 10.6, the date of receipt of the
complete application for joinder shall be deemed to be the date of
commencement ofthe arbitrationin respect of the additional party.

Where a Request for Joinder is granted under Rule 10.6, the Council may
reconsider the appointment of any arbitrators appointed prior to the decision on
joinder. The Council's decision to reconsider the appointment of any arbitrator is
without prejudice to the validity of any act done or order or Award made by the
arbitrator before his/her appointment was revoked.

Unless otherwise agreed by all parties, including any additional party that has
joined, Rule 9 to Rule 11 shall apply where necessary, and the respective timelines
pursuant to Rule 5.4 thereunder shall run from the date of receipt of the Council's
decision under Rule10.6.

10.10 Where a Request for Joinder is granted under Rule 10.6, any party who has not

10.11

nominated an arbitrator or otherwise participated in the constitution of the
Tribunal shall be deemed to have waived its right to nominate an arbitrator or
otherwise participate in the constitution of the Tribunal, without prejudice to the
right of such party tochallenge an arbitrator pursuant to Rule 20.

Where a Request for Joinder is granted under Rule 10.6, the requisite filing fee
underthese Rulesshall be payable forany additional claims or counterclaims.
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Rule 11 - Multiple Contracts

1.1

n.2

11.3

In cases where there are disputes arising out of or in connection with more than
one contract,the Claimant may:

file a Notice of Arbitration in respect of each arbitration agreement invoked and
concurrently submit a Request for Consolidation to consolidate the arbitrations
pursuanttoRule9.1;or

file a single Notice of Arbitration in respect of all the arbitration agreements
invoked which shall include a statement identifying each contract and arbitration
agreement invoked and a description of how the applicable criteria under Rule 9.1
are satisfied. The Claimant shall be deemed to have commenced multiple
arbitrations, one in respect of each arbitration agreement invoked, and the Notice
of Arbitration under this Rule 11.1 (b) shall be deemed to be an application to
consolidateall such arbitrations pursuantto Rule9.1.

Where the Claimant has filed two or more Notices For Arbitration pursuant to Rule
11.1(a), the Registrar shall accept payment of a single filing fee under these Rules for
all the arbitrations sought to be consolidated. Where the Council rejects the
application for consolidation, in whole or in part, the Claimant shall be required to
make payment of the requisite filing fee under these Rules in respect of each
arbitration that has not been consolidated.

Where the Claimant has filed a single Notice of Arbitration pursuant to Rule 11.1(b)
and the Council rejects the application for consolidation, in whole or in part, it shall
file a Notice of Arbitration in respect of each arbitration that has not been
consolidated, and the Claimant shall be required to make payment of the requisite
filing fee under these Rules in respect of each arbitration that has not been
consolidated.
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Chapter |V -
Mechanisms for Emergency

and Interim Relief

Rule 12 - Emergency Arbitrator

121 A party that wishes to seek emergency interim relief before the Tribunal has been
constituted, concurrent with or after a Notice of Arbitration has been served on the
Respondent, may submit an application for emergency interim relief to the
Registrar. The party shall at the same time also send a copy of this application to all
other parties seeking appointment of an emergency arbitrator pending the
constitution ofthe Tribunal.

12.2 Theapplication must contain following information and supporting documents:

a.

Names of parties, their legal counsel or representatives, their phone &
facsimile numbers, postal addresses, email addresses;

Copy of parties' relevant agreements, in particular, any written arbitration
clause oraseparate arbitration agreement;

Statement certifying that all the other parties have been notified of this
application, or, if not,an explanation of the stepstaken in good faith to provide
a copy or notification to all other parties and/or reasons for seeking an ex-
parteinjunctive relief;

Description of the dispute(s), including any currently known claims or
counterclaimsforreliefand the amount orvalue thereof;

Applicant's position, if any, regarding the place of the emergency
proceedings, the language(s) of the proceedings and any procedural or
substantive laws pertaining to the proceedings;

Full statement ofthereliefsought;
Groundsonwhich the partyisentitled tosuchrelief;

Statement as to why the applicant's request for emergency relief cannot
await the constitution of the Tribunal;

h
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Names of Legal Representatives previously engaged in the matters or
Arbitrator(s) previously nominated by the Parties;and

J. Proof of payment of GIMAC emergency administrative fee pursuant to

Schedule of Fees.

The application may contain additional information or any other documents that
may contribute to an efficient and fair consideration of the application.

The application for emergency interim relief submitted to the Registrar shall be
accompanied by payment of non-refundable emergency administrative fee and
the requisite deposits under these Rules towards Emergency Arbitrator's fees and
expensesfor proceedings pursuant tothe Schedule of Fees.

In appropriate cases, the Registrar may increase the amount of deposits from the
Party making the application. If the additional deposits are not paid within the
time limit set by Registrar,the application shall be considered aswithdrawn.

Ifthe GIMAC determines the acceptance of the application foremergency interim
relief, the President shall endeavor to appoint an Emergency Arbitrator within one
business day of receipt of such application along with supporting documents by
the Registrarand payment ofthe emergency administrative fee and deposits.

The Emergency Arbitrator shall fulfill the requirements of Rule 19.

Prior to accepting his/her appointment, a prospective Emergency Arbitrator must
disclose to the Registrar any facts or circumstances which may give rise to
justifiable doubtsasto his/herimpartiality orindependence.

Any challenge to the appointment of Emergency Arbitrator must be made within
one business day of the communication by the Registrar to the parties of the
appointment of the Emergency Arbitrator. The Registrar shall endeavor to decide
and resolve any such challenge within two business days thereafter. GIMAC shall
not give any reasons for its decision on challenges and such a decision shall be
final.

12.10 Should an Emergency Arbitrator be rendered incapacitated, for any reason

121

whatsoever, the President shall endeavor to appoint a replacement Emergency
Arbitrator within the time provided in this Rule for the appointment of an
Emergency Arbitrator.

Should an Emergency Arbitrator be replaced, the new Emergency Arbitrator shall
determine whether to resume the emergency proceedings at the stage at which
the original Emergency Arbitrator ceased performing such functions or restart the
proceedings afresh.
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12.12 Unless the parties agree otherwise, an Emergency Arbitrator may not act as an
arbitratorinanyfuture arbitration relating tothe dispute.
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12.13 Ifthe parties have agreed on the seat of the arbitration, such seat shall be the seat
of the proceedings for emergency interim relief. Failing such agreement between
the parties regarding the seat of the emergency proceedings, the seat of the
proceedings for emergency interim relief shall be GIFT City (Gandhinagar),
Gujarat, India, without prejudice to the Tribunal's determination of the seat of the
arbitration underthese Rules.

Rule 13 - Procedure and Powers of the Emergency Arbitrator

131 The Emergency Arbitrator shall establish a schedule for conduct of emergency
proceedings within two business days of his/her appointment. Such a schedule
shall provide a reasonable opportunity for the parties to be heard but may provide
for proceedings by video conference or on written submissions as alternativesto a
hearingin person.

13.2 The Emergency Arbitrator shall have the powersvested inthe Tribunal pursuant to
these Rules, including the authority to rule on his/her own jurisdiction, without
prejudicetothe Tribunal'sdetermination.

13.3 The Emergency Arbitrator shall have the power to order or award any interim relief
that he/she deems necessary, including preliminary orders that may be made
pending any hearing, video conference or written submissions by the parties. The
Emergency Arbitrator shall give brief reasons for his/her decision in writing.
Emergency Arbitrator shall also have the authority to modify or revoke any interim
order or award issued by him/her, for a good cause, on an application by either
party,or his/her own initiative.

13.4 The Emergency Arbitrator shall make his/her interim order or Award within 15 days
from the date of his/her appointment. The deadline may be extended only in
exceptional circumstances by the Registrar or by the written agreement of all
parties to the emergency proceeding. No interim order or Award shall be made by
the Emergency Arbitrator until it has been approved by the Registrarastoits form.

13.5 The Emergency Arbitrator has no further power to act after the Tribunal has been
constituted.

13.6 In granting an application for emergency relief, the Emergency Arbitrator may
impose such conditions as he/she deems necessary, including requiring that the
applicant provide appropriate security in connection with the relief granted.
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Any order or award issued by the emergency arbitrator may be modified,
confirmed, or vacated by the Tribunal, including a ruling on Emergency
Arbitrator's jurisdiction. The Tribunal is not bound by the reasons given by the
Emergency Arbitrator. Any interim order or Award issued by the Emergency
Arbitrator shall, in any event, cease to be binding if the Tribunal is not constituted
within 120 days of such order or Award, or when the Tribunal makes a final Award,
or if the claim is withdrawn, or if the Registrar accepts a challenge to Emergency
Arbitrator or the partiesagreetosuch achallenge.

By agreeing to resolve their dispute pursuant to this Rule, the parties agree to
comply immediately and without delay with any such order or Award by
Emergency Arbitrator. The parties also irrevocably waive their rights to any form of
appeal, review or recourse to any court or other judicial authority with respect to
such emergency award, without prejudice to any party to seek modification or
vacation of such emergency award inaccordance with Rule 13.7.

The costs associated with any application pursuant to this Rule may initially be
apportioned by the Emergency Arbitrator, subject to the power of the Tribunal to
determinefinallythe apportionment of such costs.

13.10 These Rules shall apply as appropriate to any proceeding pursuant to this Rule,

13.11

considering the urgency of such a proceeding. The Emergency Arbitrator may
decidein what manner these Rulesshall apply as appropriate, and his/her decision
as to such matters is final and not subject to appeal, review or recourse. The
Registrar may reduce any time limits under these Rules in applications made
pursuantto proceedings commenced under this Rule13and Rule 14.

In the event a Party does not participate in the Emergency Arbitration
proceedings,the Emergency Arbitrator may conduct the proceedingsin absentia.

Rule 14 - Emergency and Interim Relief

141 The Tribunal may issue an order or an award granting an injunction or any other

interim reliefitdeemed appropriate, atthe request ofany party.

14.2 The Tribunal may order the party requesting interim relief to provide appropriate

security inconnection with therelief sought.

14.3 A request for interim relief made by a party to any judicial authority prior to the

constitution of the Tribunal, or in exceptional circumstances thereafter, is not
incompatible with these Rules.
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Chapter V -
Mechanisms for Expedited

Procedures

Rule 15 - Expedited Procedures

15.1

152

15.3

A party may file an application with the Registrar for the arbitral proceedings to be
conducted in accordance with the Expedited Procedure under this Rule, prior to
the constitution of the Tribunal, provided that any of the following criteria is
satisfied:

a. the amount in dispute does not exceed the equivalent amount of INR 10
Crore, representing the aggregate of the claim, counterclaim and any set-off
defence;or

b. thepartiessoagreeinwriting;or
c. incasesofexceptionalurgency.

The party applying for the arbitral proceedings, shall,at the same time, asitfilesan
application for the proceedingsto be conducted in accordance with the Expedited
Procedure with the Registrar under this Rule 15.1, send a copy of the application to
the other parties and shall notify the Registrar that it has done so, specifying the
mode of service employed and the date of service.

Where a party has filed an application with the Registrar under Rule 8.1,and where
the President determines, after considering the views of the parties, and having
regard to the circumstances of the case, that the arbitral proceedings shall be
conducted in accordance with the Expedited Procedure, the following procedure
shallapply:

a. theRegistrar may reduce anytime limitsunderthese Rules;

b. the arbitration shall be referred to a sole arbitrator, unless the President
determinesotherwise;

c. theTribunal may,in consultation with the parties, decide ifthe dispute isto be
decided on the basis of documentary evidence only, or ifa hearing isrequired
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for the examination of any witness and expert witness as well as for any oral
argument;

d. the Tribunal may state the reasons upon which the Final Award is based in
summary form, unless the parties have agreed that no reasons are to be
given;and

e. the Final Award shall be made within six months from the date when the
Tribunal is constituted unless, in exceptional circumstances, the Registrar
extendsthe time for making such final Award.

15.4 By agreeing to arbitration under these Rules, the parties agree that, where arbitral

15.5

15.6

15.7

proceedings are conducted in accordance with the Expedited Procedure under
this Rule 15, the rules and Expedited Procedures set forth in Rule 15.3 shall apply
evenin cases wherethe arbitration agreement contains contrary terms.

Inthe event a Party does not participate in the Expedited Arbitration proceedings,
the Tribunal may conduct the proceedingsin absentia.

Upon application by a party, and after giving the parties the opportunity to be
heard, the Tribunal may, having regard to any further information as may
subsequently become available, and in consultation with the Registrar, order that
the arbitral proceedings shall no longer be conducted in accordance with the
Expedited Procedure. Where the Tribunal decides to grant an application under
this Rule 15.6, the arbitration shall continue to be conducted by the same Tribunal
that was constituted to conduct the arbitration in accordance with the Expedited
Procedure.

Where the Tribunal has been constituted, an application for Expedited Procedures
may be madetothe Tribunal with agreement of parties.
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Chapter VI -

The Arbitral Tribunal

Rule 16 - Number and Appointment of Arbitrators

16.1

16.2

16.3

16.4

16.5

16.6

1e.7

Asole arbitrator shall be appointed in any arbitration under these Rules unless the
parties have otherwise agreed to; or itappearsto the Registrar that the complexity,
the quantum involved or any other relevant circumstances of the dispute,
warrantstheappointment ofthree arbitrators.

If the parties have decided that any arbitrator is to be appointed by one or more of
the parties, or by any third person including the arbitrators already appointed, that
agreement shall be considered as an agreement to nominate an arbitrator under
these Rulesand the appointment shall be made by the Council.

In all cases where the arbitration agreement provides for the presiding arbitrator,
such presiding arbitrator is to be nominated by the parties or, by any third party
including the arbitrators already appointed, it shall be treated for all purposes as a
written agreement by the parties for the appointment of a presiding arbitrator by
the Councilinitsdiscretion.

The Council shall appoint an arbitrator as soon as practicable. Any decision by the
Counciltoappointanarbitrator under these Rulesshall be finaland binding onthe
partiesand not subjecttoappeal.

The Council may appoint any hominee whose appointment has already been
suggested or proposed by any party.

In appointing an arbitrator under these Rules, the Council shall have due regard to
any qualifications required of the arbitrator by the agreement of the partiesand to
such considerations that are relevant to the impartiality or independence of the
arbitrator.

The Council shall also consider the circumstances and nature of the dispute(s), the
geographies and nationality, the language and the number of parties involved (if
more thantwo) while appointing an arbitrator under these Rules.
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16.8 The Council shall also consider whether the arbitrator has sufficient ability and

availability to determine the case in a prompt and efficient manner that is
appropriate forthe arbitration.

16.9 The terms of appointment of each arbitrator shall be fixed by the Registrar in
accordance with these Rules, if any, for the time being in force, or in accordance
with theagreement of the parties.

16.10 If the parties have agreed on any specific or generic qualifications required of an
arbitrator, the arbitrator shall be deemed to satisfy the required qualifications,
unless a party contends that the arbitrator is not so qualified within 14 days after
receipt by that party of the notification of the appointment of the arbitrator at the
instance of the other party. In such an event, the procedure for challenge and
replacementofan arbitratorshall be applied (Rules20 & 21).

16.11 Parties to a dispute or an arbitration agreement can engage GIMAC as the
appointing authority in an ad hoc arbitration (conducted under the UNCITRAL
Arbitration Rules or otherwise outside the terms of Rule 1 & 2 above), without
subjecting the arbitration to the provisions contained in these Rules. In such
circumstances, the Council may, initsdiscretion,act asappointing authority.

16.12 The party requesting the appointment shall pay the appointment fee in
accordance with the Schedule of Feesin force at the time of the request.

Rule 17 - Sole Arbitrator

171 If a sole arbitrator is to be appointed, either party may propose to the other party
the names of one or more persons, one of whom would serve as the sole arbitrator.
Rule 16.4 shall apply where the parties have reached an agreement on the
nomination of a sole arbitrator.

17.2 If within 21 days after the date of coommencement of the arbitration, or within the
period otherwise agreed by the parties or set by the Registrar, the parties have not
reached an agreement on the nomination of a sole arbitrator, or at the request of
either party, the Council shall appoint the sole arbitrator as soon as practicable,
subjecttoRule17.3.

17.3 In arbitrations, where there are more than two parties involved, and a sole
arbitrator has to be appointed, all the parties have to agree upon an arbitrator. If
the parties are unable to jointly nominate a sole arbitrator within 30 days after the
date of commencement of the arbitration, or within such time as may be agreed
by the parties or set by the Registrar, the Council shall appoint the sole arbitrator as
soon as practicable.
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18.1 Each party shall nominate one arbitrator, in case three arbitrators are to be
appointed.

18.2 Unless otherwise agreed to by the parties (subject to Rule 18.4), if a party fails to
make a nomination of an arbitrator within 14 days after receipt of nomination ofan
arbitrator by the other party, or within the period otherwise agreed by the parties
or set by the Registrar, the Council shall proceed to appoint an arbitrator on its
behalf.

18.3 Unless the parties have agreed upon another procedure for appointing the third
arbitrator, or if such agreed procedure does not result in a nomination within the
period agreed to by the parties or set by the Registrar, the Council shall appoint the
third arbitrator, who shall be the Presiding Arbitrator.

18.4 In casethere are more than two parties to the arbitration, and three arbitrators are
to be appointed, the Claimant(s) shall jointly nominate one arbitrator and the
Respondent(s) shall jointly nominate one arbitrator. The third arbitrator (Presiding
Arbitrator) shall be appointed in accordance with Rule 18.3. In the absence of both
such joint nominations having been made within 30 days of the date of
commencement of the arbitration or within the period otherwise agreed by the
parties or set by the Registrar, the Council shall appoint all three arbitrators and
shalldesignate one ofthemto be the Presiding Arbitrator.

Rule 19 - Qualifications of Arbitrators

19.1 Anyarbitratorappointedinan arbitration under these Rulesshall be and remain at
alltimesindependentandimpartial.

19.2 Aprospective arbitrator, before his/her appointment or confirmation shall disclose
to the parties, and the Registrar, any circumstances that may give rise to
reasonable doubts as to his/her impartiality or independence. A prospective
arbitrator shall sign a statement of acceptance and declaration on availability,
impartialityand independenceinthe form prescribed by GIMAC.

19.3 The President shall also consider whether the prospective arbitrator has sufficient
availability to determine the case in a prompt and efficient manner that is
appropriate, giventhe nature of the arbitration.

19.4 A prospective arbitrator shall immediately disclose to the parties, other arbitrators
and the Registrar, any circumstances that may give rise to reasonable doubts as to
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his/her impartiality or independence that may be discovered or arise during the
course of arbitration.

No party or person acting on behalf of a party shall have any ex parte
communication relating to the case with any candidate for appointment as party-
nominated arbitrator, except:

a. to advise the candidate of the general nature of the controversy and of the
anticipated proceedings;

b. to discuss the candidate's qualifications, availability or independence in
relationtothe parties; or

c. todiscussthesuitability of candidatesfor selection asthe Presiding Arbitrator
where the parties or party-nominated arbitrators are to participate in that
selection.

No party or person acting on behalf of a party shall have any ex parte
communication relating tothe case with any candidate for Presiding Arbitrator.

No party or person acting on behalf of a party shall have any ex parte
communication relating tothe case with any arbitrator once appointed.

Rule 20 - Challenge of Arbitrators

201

Any arbitrator may be challenged if circumstances arise or exist that give rise to
reasonable doubts astothe arbitrator'simpartiality and/or independence, and/or if
the arbitrator is unable to fulfill the required functions and/or is not fulfilling those
functions in accordance with the Rules or within the stipulated time limits and/or
does not possess any requisite qualification on which the parties have agreed
upon.

20.2 A party may challenge the arbitrator nominated by it only for reasons of which it

becomesaware afterthe appointment has been made.

20.3 Apartythatintendstochallenge an arbitrator shall file a “Notice of Challenge” with

the Registrar in accordance with the requirements of Rule 19 within 14 days after
receipt of the notice of appointment of the arbitrator who is being challenged or
within 14 days after the circumstances specified in Rule 20.1 or Rule 20.2 became
known or should have reasonably been known to that party.

20.4 The notice Notice of challenge Challenge shall be in writing and shall clearly state

the reasons for the challenge. The date of receipt of the notice Notice of challenge
Challenge by the Registrar shall be deemed to be the date the notice Notice of
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challenge Challengeisfiled. The party filing a notice Notice of challenge Challenge
of an arbitrator with the Registrar shall simultaneously send the notice Notice of
challenge Challenge tothe other party, the arbitrator who is being challenged and
the other members of the Tribunal (or if the Tribunal has not yet been constituted,
any appointed arbitrator), and shall notify the Registrar that it has done so,
specifying the mode of service employed and the date of service.

20.5 The President shall fix the costs of the challenge and shall direct the party making
the challenge to pay the requisite challenge fee under these Rules in accordance
with the applicable Schedule of Fees. If the party making the challenge fails to pay
the challenge fee within the time limit set by the Registrar, the challenge shall be
considered aswithdrawn.

20.6 After receipt of a Notice of Challenge, the Registrar may order a suspension of the
arbitral proceedings until the challengeisresolved. Unless the Registrar orders the
suspension of the arbitral proceedings pursuant to this Rule, the challenged
arbitrator shall be entitled to continue to participate in the arbitration pending the
determination ofthe challenge by the Council.

20.7 When an arbitrator is challenged by a party, the other party may agree to the
challenge. The challenged arbitrator may also voluntarily withdraw. In neither case
doesthisinferacceptance ofthe validity of any of the grounds for the challenge.

20.8 In cases referred to in Rule 20.7, a substitute arbitrator shall be appointed in
accordance with Rule 21, even if, during the process of appointing the challenged
arbitrator, a party failed to exercise its right to nominate an arbitrator. The time
limits applicable to the nomination and appointment of the substitute arbitrator
shall commence from the date of receipt of the agreement of the other party to
the challenge orthe challenged arbitrator's withdrawal from office.

20.9 If the other party does not agree to the challenge and the arbitrator who is being
challenged does not withdraw voluntarily from office within 7 days of receipt of
the notice of challenge, the Council shall decide the challenge. The Registrar may
request comments and/or submissions on the challenge from the parties, the
challenged arbitrator and the other members of the Tribunal (or if the Tribunal has
not yet been constituted, any appointed arbitrator), and set a schedule for such
comments and/or submissionsto be made.

20.10 Ifthe Council accepts the challenge to an arbitrator, a substitute arbitrator shall be
appointed in accordance with the procedure applicable in Rule 21. The time limits
applicable to the nomination and appointment of the substitute arbitrator shall
commence from the date of the Registrar's notification to the parties of the
decision by the Council.
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If the Council rejects the challenge to an arbitrator, the challenged arbitrator shall
continue with the arbitration.

The Council's decision on any challenge to an arbitrator under this Rule shall be
issued to the parties by the Registrar. Any such decision on any challenge by the
Councilshallbefinaland binding onthe parties and not subject to appeal.

Rule 21 - Replacement of an Arbitrator

211

21.2

21.3

21.4

215

Except as otherwise provided in these Rules, in the event of the death, resignation,
withdrawal or removal of an arbitrator during the course of the arbitral
proceedings, a substitute arbitrator shall be appointed in accordance with the
procedure applicable to the nomination and appointment of the arbitrator being
replaced.

The Council may, at its own discretion or initiative, remove an arbitrator who
refuses or fails to act or to perform his/her functions in accordance with the Rules
or within stipulated time limits, and/or in the event of a de jure or de facto
impossibility of an arbitrator to act or perform his/her functions, and/or if the
arbitrator does not conduct or participate in the arbitration with due diligence
and/or in a manner that ensures the fair, prompt, economical resolution of the
dispute. The Council shall consult the parties and the members of the Tribunal,
including the arbitrator to be removed (or if the Tribunal has not yet been
constituted, any appointed arbitrator) and provide an opportunity to comment in
writing within a reasonable period of time, prior to the removal of an arbitrator
underthisRule.

The Council may determine that any opportunity given to a party to re-nominate
(under these Rules or otherwise) shall be waived if not exercised within 14 days (or
within a time as per the Council's discretion), after which a replacement arbitrator
shall be appointed by the Council without such re-nomination.

Once reconstituted and after having invited the parties to comment, the Tribunal
shall determine if and to what extent proceedings that have already taken place
may be reconducted before the reconstituted Tribunal.

Ifthe sole or presiding arbitrator is replaced under Rule 21.1 or 21.2, any proceedings
held previously shall be held again unless otherwise agreed by the parties. If any
other arbitrator is replaced in a three-member Tribunal, any hearings held
previously may be reconducted at the discretion of the Tribunal after due
consultation with the parties. If the Tribunal hasissued an interim or partial Award,
any hearings relating solely to that Award shall not be reconducted, and such
interim or partial Award shall remain in effect.

N
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Chapter VII -

Proceedings of Arbitration

Rule 22 - Conduct of the Proceedings

221 The Tribunal shall conduct the arbitration in such manner as it considers
appropriate, provided that the parties are treated with equality and that each party
is given a reasonable opportunity of presenting its case at appropriate stages of
the proceedings, to ensure fair, expeditious, economical and final resolution of
dispute.

22.2 The Tribunal shall determine the relevance, materiality and admissibility of all
evidence and is not required to apply the rules of evidence of any applicable law in
making such determination.

22.3 The Tribunal shall hold the first Case Management Conference (the “CMC") (in
person, or by any other means) as soon as practicable but not later than 21 days
from receipt of Registrar's written notification of the constitution of Tribunal, to
discuss the procedures that will be most appropriate and efficient for the case as
well as establish the procedural timeline for the conduct of the arbitration by
issuance of the “First Procedural Order”.

22.4 The Tribunal may, at any time, after inviting the parties to express their views, limit
orextend any period of time prescribed under these Rules or agreed by the parties.

22.5 The Tribunal may, in its discretion, direct the order of proceedings, bifurcate
proceedings, exclude cumulative or irrelevant testimony or other evidence and
direct the partiestofocustheir presentations onissuesthe decision of which could
dispose of all or part ofthe case.

22.6 A Presiding Arbitrator may make procedural rulings alone, subject to revision by
the Tribunal.

22.7 All notices, statements, documents or other information including all
communications being supplied to the Tribunal and the Registrar by a party shall
simultaneously be communicated to the other party.
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22.8 The President may, at any stage of the proceedings, request the Parties and the
Tribunal to convene a meeting to discuss the procedures that will be most
appropriate and efficient for the case. Such meeting may be conducted in person
or by any other means.

A Arbitration
[ Rules 2026

22.9 The Tribunal shall render its Final Award within 12 months from the date of
completion of pleadings. In case the Tribunal determines that the Final Award
cannot reasonably be rendered within a period of 12 months from completion of
pleadings, the Tribunal shall immediately notify the parties in writing, with
supporting reasons, of the estimated length of time required for the Tribunal to
render its Final Award.

22.10By agreeing to arbitrate under these Rules, the parties hereby expressly consent to
extend the time prescribed by any applicable law for the rendering of the Final
Award by not more than 6 months, in the event the Tribunal considers such
extension necessary, prior to timeline to deliver the Final Award pursuant to Rule
2209.

2211 Where possible, the Tribunal shall endeavor to render its Final Award within 3
months from the date of conclusion of hearing.

22.12The Council and the Tribunal shall act in accordance with the spirit and intent of
these Rules in all matters not expressly provided for in these Rules and shall
endeavorto make sure that the Final Award is made in accordance with law.

Rule 23 - Additional Powers of the Tribunal

231 In addition to the other powers specified in these Rules, unless otherwise agreed
upon by the parties, and except as prohibited by the mandatory rules of law
applicabletothearbitration,the Tribunal shall have the power to:

a. Order the correction or rectification of any contract, subject to the law
governing such contract;

b. Abridge or extend (even where the period of time has expired) any period of
time prescribed under these Rulesorany order made by the Tribunal;

c. Conduct such enquiries as may appear to the Tribunal to be necessary or
expedient;

d. Order any party to make any documents, goods, samples, property, site or
thing under its control available forinspection by the Tribunal;
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Order the preservation, storage, sale or disposal of any property or item which
isorforms part ofthe subject matter ofthe dispute;

Order any party to produce before the Tribunal and provide to other parties,
any documents or copies of documents in their possession, custody or power
which the Tribunal decides to be relevant to the case and material to its
outcome;

Issue an order or Award for the reimbursement of unpaid deposits towards
the costsofthe arbitration;

Directany party or person to give evidence by affidavit orinany other form;

Direct any party to take or refrain from taking actions to ensure that any
Award which may be made in the arbitration is not rendered ineffectual by
thedissipation of assets by a party or otherwise;

Order compliance with any legal obligation, payment of compensation for
breach of any legal obligation and/or specific performance ofany agreement;

Order any party to provide security for legal or other costs in any manner the
Tribunalthinksfit;

Order any party to provide security for all or part of any amount in dispute in
the arbitration;

Issue an award for unpaid deposits towards the costs of the arbitration where
a partytothe arbitration has paid the non-paying party's share of the deposits
to GIMAC on behalf of the non-paying party;

Proceed with the arbitration notwithstanding the failure or refusal of any
party to comply with these Rules or with the Tribunal's orders or directions or
any partial Award or to attend any meeting or hearing, and to impose such
sanctions as the Tribunal deems appropriate in relation to such failure or
refusal;

Decide, where appropriate, any issue not expressly, or impliedly raised in the
submissions by the parties, provided such issue has been clearly brought to
the notice of the parties and the parties have been given adequate
opportunity torespond;

Determinethe law applicable tothe arbitral proceedings;and

Determine anyclaim oflegal or other privilege.
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Rule 24 - Jurisdiction of the Tribunal
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24.1 If any party objects to the existence or validity of the arbitration agreement, or to
the competence of GIMAC to administer an arbitration, before the Tribunal is
constituted, the Registrar shall refer such objection to the Council. The Council
shall decide if it is prima facie satisfied that the arbitration shall proceed. The
arbitration shall be terminated if the Council is not so satisfied. Any decision by the
Council that the arbitration shall proceed is without prejudice to the power of the
Tribunaltoruleonitsown jurisdiction.

24.2 The Tribunal shall have the power to rule upon its own jurisdiction, including any
objections with respect to the existence, validity, or scope of the arbitration
agreement.

24.3 An arbitration agreement which forms part of a contract shall be treated as an
agreement independent of the other terms of the contract. A decision by the
Tribunal that the contract is null and void shall not entail ipso jure the invalidity of
the arbitration agreement, and the Tribunal shall not cease to have jurisdiction by
reason ofany allegation that the contractis non-existent or nulland void.

24.4 Any objection by a party that the Tribunal does not have jurisdiction shall be raised
as soon as possible but not later than the time for its Statement of Defence and
Counterclaim by the Respondent(s) or Statement of Defence to a Counterclaim by
the Claimant(s).

24.5 Any objection by a party that the Tribunal is exceeding the scope of its jurisdiction
shall be raised promptly within 14 days after the Tribunal hasindicated itsintention
toact upon the matter alleged to lie beyond the scope of the Tribunal's jurisdiction
during the arbitral proceedings.

24.6 The Tribunal may nevertheless admit an objection raised by the party outside the
time limits under this Rule, as to its jurisdiction, if it considers the delay justified in
the circumstances.

24.7 The Tribunal may rule on an objection referred to in Rules 24.4 and 24.5 either as a
preliminary question or in an Award on the merits, as it considers appropriate in
the circumstances.

24.8 A party may rely on a claim or defence for the purpose of a set-off to the extent
permitted by these Rules and the applicable law.
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Rule 25 - Statement of Claim
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251 Unless already submitted pursuant to Rule 6, the Claimant shall serve its
Statement of Claim in writing to the Respondent and to the Tribunal within a
period of 30 days from date of issuance of the First Procedural Order and not
exceeding 45 days with the prior permission by the Tribunal, or such other period
to bedetermined by the Tribunalin accordance with the Procedural Order.

25.2 The Statement of Claim shall include the following particulars:
a. Namesand Contact Details of the Parties;
b. AStatementofFactssupportingthe Claim;
c. ThePointsatlssue;
d. Legalgroundsorargumentssupportingtheclaim;and

e. Relieforremedy sought (together with the amount of all quantifiable claims,
where applicable).

25.3 Ifthe Claimant fails within the time specified to submit its Statement of Claim, the
Tribunal may issue an order for the termination of the arbitral proceedings or give
such otherdirectionsas may be appropriate.

Rule 26 - Statement of Defence and Counterclaim

26.1 Unless already submitted pursuant to Rule 7, the Respondent shall serve its
Statement of Defence and Counterclaim (if any) in writing to Claimant and to the
Tribunal within a period of 30 days from date of receipt of the Statement of Claim
under Rule 25 and not exceeding 45 days with the prior permission by the Tribunal,
or such other period to be determined by the Tribunal in accordance with a
Procedural Order.

26.2 The Statement of Defence and, Counterclaim (if any) shall include the following
particulars:

a. AStatementofFactssupportingitsfull defencetothe Statement of Claim;
b. AStatementofFactssupporting the Counterclaim (ifany);

c. ThePointsatlssue concerningthe Counterclaim (ifany);
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d. Legal grounds or arguments supporting such defence and counterclaim (if
any);

e. Relieforremedyclaimed.

26.3 Afterthe Statement of Defenceisfiled, where a Respondent makesa counterclaim
or reliesonaclaim for the purpose of a set off, the Tribunal shall decide whether the
delay was justified under the circumstances, and whether the Tribunal has
jurisdiction overit.

26.4 If the Respondent fails to submit its Statement of Defence and Counterclaim, or if
atany point any party fails to avail itself of the opportunity to present its case in the
mannerdirected by the Tribunal,the Tribunal may proceed with the arbitration.

Rule 27 - Amendments to the Claim or Counterclaim or Defence

271 During arbitral proceedings, a party may amend its claim, defence, counterclaim
or other submissions unless the Tribunal considers it inappropriate to allow such
amendment having regard tothe delay in making it or prejudice tothe other party
or any other circumstances. However, a claim or defence or counterclaim may not
be amended in such a manner that the amended claim or defence or
counterclaim falls outside the scope of the arbitration agreement.

Rule 28 - Further Pleadings

28.1 The Tribunal shall decide which further pleadings, in addition to the Statement of
Claim and the Statement of Defence and Counterclaim (if any), and Reply to
Counterclaim, shall be required from the parties or may be presented by them and
shallfix the periods of time for communicating such pleadings.

28.2 All further pleadings referred to in this Rule shall be accompanied by copies of all
supporting documents which have not previously been submitted by any party.

Rule 29 - Seat and Venue of the Arbitration

29.1 The parties may agree on the seat of the arbitration. Failing such an agreement,
the seat of the arbitration shall be GIFT City (Gandhinagar), Gujarat, India, unless
the Tribunal determines, having regard to all the circumstances of the case, that
anotherseatis more appropriate.
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29.2 The Tribunal may hold hearings, deliberations and meetings by any means it
considers expedient or appropriate, including but not limited to video
conferences,and atanyvenue or location it considers convenient orappropriate.
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29.3 Unless otherwise agreed to by the parties, if any hearing, meeting, or deliberation
is held at any venue or location elsewhere than at the seat of arbitration, the
arbitration shall be deemed to have taken place at the seat of arbitration.

Rule 30 - Language of the Arbitration

30.1 Unless the parties have agreed to otherwise, no party shall have a cause for
complaint if communications to or from GIMAC and the arbitration proceedings
are conductedin English.

30.2 For the purposes of Rule 30.1, all documents not in English may be translated in
English (with certified true copy of the original document).

30.3 Upon the constitution of the Tribunal and unless otherwise agreed by the Parties,
the Tribunal shall determine the language to be used in the arbitration in the First
Procedural Order. This determination shall apply to the Statement of Claim, the
Statement of Defence and Counterclaim (ifany),and any further written pleadings
and submissions, and, if oral hearings take place, to the language or languages to
be usedinsuch hearing.

30.4 If a party submits a document written in a language other than the language(s) of
the arbitration, the Tribunal, or if the Tribunal has not been constituted, the
Registrar, may order that party to submit a translation in a form to be determined
by the Tribunal orthe Registrar.

Rule 31-Fact Witnhesses

311 Before any hearing, the Tribunal may mandate any party to give written notice of
the identity of each witness, whom that party wishes to call, as well as the subject-
matter of that witness's testimony, its content and its relevance to the issues
before the arbitration.

31.2 The Tribunal may allow, refuse or limit the appearance of witnesses to give oral
evidence atany hearing.

31.3 Any witness who gives oral evidence may be questioned by each of the parties,
their representatives and the Tribunal in such manner as the Tribunal may
determine.

44



Gi

3.4

31.5
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The Tribunal may direct the testimony of witnesses to be presented in written
form, either as signed statements or sworn affidavits or any other form of
recording. The Tribunal and any party may request that a witness should attend for
oral examination at a hearing before the Tribunal or by video conference or any
other mode as determined by the Tribunal. If the witness fails to attend for oral
examination, the Tribunal may place such weight on the written testimony as it
thinks fit or exclude all or any part of the written testimony as it considers
appropriateinthecircumstances.

It shall be permissible for any party or its representatives to interview any witness
or potential witness (that may be presented by that party) prior to his/her
appearancetogive oralevidence atany hearing.

Rule 32 - Party-Appointed Experts

321

No party shall adduce expert evidence without the leave of the Tribunal. Where
leave is given,the Tribunal shall require the party adducing expert evidence to give
notice of the identity and designation of any expert the party intends will submit
evidence orwho will be called atany hearing.

32.2 The cost of Party-Appointed Expertswill be borne by parties respectively inthe first

32.3

instance.

Unless otherwise agreed to by the parties, the Tribunal may require a party to give
any expert any relevant information or to produce and provide access to any
relevant documents, goods or property forinspection by the expert.

32.4 An expert who is called to give evidence at a hearing may be questioned by each

325

party or its representative in such manner the Tribunal deems fit in order to testify
onthe pointsinissue.

Subject to such order or direction which the Tribunal may make, the testimony of
an expert may be presented in a report, either as a signed statement or by a
statement made under oath or affirmation. The Tribunal shall determine the
admissibility, relevance, materiality and weight to be given to the evidence of any
expertasthe Tribunaldeemsfit.

Rule 33 - Tribunal-Appointed Experts

331 The Tribunal, following consultation with the parties, may appoint an expert to

reportinwriting on specificissuesinthe arbitration, asidentified by the Tribunal.
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33.2 The cost of the Tribunal-Appointed Experts will be borne by parties equally in the
firstinstance.
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33.3 The Tribunal may require any party at any time to give to such expert any relevant
information or to provide access to any relevant documents, goods, samples,
property, site orthing forinspection under that party'scontrolon suchtermsasthe
Tribunal thinks appropriate inthe circumstances.

33.4 Any expert appointed under this Rule shall submit a report in writing to the
Tribunal. On receipt of such written report, the Tribunal shall deliver a copy of the
reporttothe partiesand may invite the partiesto submit written commentsonthe
report.

33.5 If any party so requests or the Tribunal considers it necessary, the Tribunal may
order the expert appointed under this Rule, after delivery of his/her written report,
to participate in a hearing at which the parties shall have the reasonable
opportunity toexamine and question the expertonthereport.

33.6 The Tribunal-Appointed expert shall comply with the duties of independence and
impartiality imposed on the arbitrators under these Rules. The provisions on
confirmation and challenge relating to arbitrators shall also apply to the Tribunal-
Appointed expert.

Rule 34 - Interpreters

34.1 Ifrequired,any party mayappointaninterpreter with the leave ofthe Tribunal.

34.2 The interpreter shall be independent of the parties and the party appointing the
interpreter shall pay fortheinterpreter's fees.

34.3 If the interpreter is appointed by both parties, the fees will be shared by both
partiesinsuch proportionasthe Tribunal may determine.

Rule 35 -Hearings

351 Unless the parties have agreed on documents-only arbitration or as otherwise
provided inthese Rules, the Tribunal shall, if either party so requests or the Tribunal
sodecides, hold a meeting or hearing towards the presentation of evidence and/or
for oral submissions on the merits of the dispute, including any issue as to
jurisdiction.
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The Tribunal shall organise the conduct of any meeting or hearing in advance, in
consultation with the parties and shall give the parties reasonable notice. The
Tribunal shall have the full authority to establish the conduct of any meeting or
hearing, including itsdate, time, place, format, content,and procedure.

The Tribunal may decide regarding the format, after consulting the parties,and on
the basis of relevant facts and circumstances of the case, that any meeting or
hearing will be conducted by physical attendance or remotely by video-
conference, or other appropriate means of communication.

The Tribunal may, in advance of any meeting or hearing, require the parties to
addressa list of questions orissues arising from any dispute between the parties.

If any party fails to appear at a meeting or hearing without showing sufficient
cause for such failure, the Tribunal may proceed with the arbitration and may
make the Award based on the submissionsand evidence beforeit.

All hearings shall be held in private, unless the parties agree otherwise in writing,
and any recordings, transcripts, or documents used in relation to the arbitral
proceedingsshall remain confidential.

The parties may appear in person or through duly authorized representatives, and
may be assisted by advisers. Save with the approval of the Tribunal and the parties,
persons not involved in the proceedings shall not be admitted.
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Chapter VIII -

Orders and Awards of
Arbitration

Rule 36 - Early Dismissal of Claims, Counterclaims and Defences

36.1

36.2

36.3

36.4

36.5

36.6

A party may submit a request for Early Dismissal of Claims, Counterclaims and
Defences (“Early Dismissal Request”) to the Tribunal to dismiss, in whole or in part,
aclaim, counterclaim or defence onthe basisthat:

a. Aclaimorcounterclaim ordefence is manifestly without legal merit; or

b. A claim or counterclaim or defence is manifestly outside the jurisdiction of
the Tribunal.

The party applying for Early Dismissal Request shall, at the same time as it filesthe
Request with the Tribunal, send a copy of the Request to the other party, to GIMAC
and shall notify the Tribunal that it has done so, specifying the mode of service
employed and the date of service, no later than 30 days after the filing of the
statement of defence and counterclaim.

An Early Dismissal Request under this Rule shall state in detail the facts and legal
basissupporting the application.

Upon receiving the Early Dismissal Request, the other parties may respond to such
application within 15 days from the date of receipt of the Early Dismissal Request.
Unless the Tribunal permits further submissions, the date of receipt of the other
Party's response to the Early Dismissal hRequest shall be treated as the date of the
Final Submission onthe Early Dismissal Request.

The Tribunal may, in its discretion, allow the Early Dismissal Request under this
Ruleto proceed.

If the Early Dismissal Request is allowed to proceed, the Tribunal shall, after giving
the parties the opportunity to be heard, decide whether to allow or dismiss the
Early Dismissal Request, in whole orin part, under this Rule.
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36.7 If the Early Dismissal Request is allowed to proceed, the Tribunal shall make an
Order or Award on the application, with reasons, which may be in summary form
andinrespect ofthe same Rules 40.3-40.6 and Rule 41shallapply.
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36.8 Where an Early Dismissal Request is entertained by the Tribunal, the conduct of
oral hearings in relation to such Early Dismissal Request shall be completed and
the Order or Award shall be made on such Early Dismissal Request no later than 45
days from the Tribunal's receipt of the final submission pursuant to Rule 36.4,
unless, in exceptional circumstances, the Registrar extends the time limit after
consulting the Parties, ifrequested by the Tribunal.

36.9 The Tribunal may, after consulting the parties, decide whether and to what extent
the arbitration proceedings are to continue, pending the determination of the
Early Dismissal Request.

36.10Where, after hearing the parties, the Tribunal rejects the Early Dismissal Request,
the Tribunal shall continue with the proceedings in accordance with the Rules.

Rule 37 - Applicable Law

371 The Tribunal shall apply the law or rules of law designated by the parties as
applicable to the substance of the dispute. Failing such designation by the parties,
the Tribunal shall apply the law or rules of law which it determines to be
appropriate.

37.2 The Tribunal shall decide as amiable compositeur or ex aequo et bono only if the
parties have expressly authorised it todo so.

37.3 Inallcases,the Tribunal shall decide in accordance with the terms ofthe contract, if
any,andshalltake intoaccountany usage of trade applicable to the transaction.

Rule 38 - Closure of Proceedings

38.1 Followingthe delivery ofthe final submissions, the Tribunal shall promptly declare
the closure of proceedings, provided that it is satisfied that the parties have no
further relevant and material evidence to produce or submissions to present. The
Tribunal's declaration that the proceedings are closed shall be communicated to
the partiesandtothe Registrar.

38.2 Where the arbitral proceedings are bifurcated and the Tribunal intends to issue
separate Final Awards by which each issue subject to bifurcation is to be finally
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decided, the Tribunal shall declare the closure of proceedings in respect of each
Final Award.

38.3 Where multiple parties are involved and the Tribunal intends to issue several Final
Awards with respect to the parties, the Tribunal shall declare the closure of
proceedingsin respect of each Final Award.

38.4 The Tribunal's declaration of the closure of proceedings and the date on which the
proceedings are closed shall be notified in writing to the parties and the GIMAC,
following which, no further evidence or submissions in respect of the mattersto be
decided intherelevant Final Award isto be allowed.

38.5 Notwithstanding the above, the Tribunal may on its own initiative or upon the
application of a party, and after consulting the President, decide to re-open the
arbitral proceedings at any time before the Final Award is made, provided that
exceptional circumstances exist.

38.6 The Tribunal's decision that the proceedings are to be re-opened shall be
communicated tothe partiesandtothe Registrar.

38.7 Where the arbitral proceedings are re-opened pursuant to Rule 38.5, the Tribunal
shall thereafter re-declare the closure of proceedings.

Rule 39 - Decision Making and Form of Awards

39.1 Unless otherwise agreed by the parties, the Tribunal may make separate Awards
ondifferentissuesat differenttimes.

39.2 Where the Tribunal consists of more than one arbitrator, any Award or decision of
the Tribunal shall be arrived at by a majority.

39.3 All Awardsshallbeinwriting and shall be finaland binding on the parties.

39.4 The Tribunal shall state the reasons upon which the Award is based, unless the
Parties have agreed that noreasonsare to be given.

39.5 Theaward may indicate among otherthings:
a. Thearbitrators,the partiesand their representatives;
b. Thearbitrationagreement;
c. Theseatofthearbitration;

d. Thestanceofthe parties;
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Thereasons uponwhichthe decisionisbased,eveninsummaryform;
The decision;

The decision on the allocation of the costs of the proceedings, with reference
to the decision on the costs of the Tribunal, GIMAC, and on the legal costs of
the parties.

39.6 The Tribunal may award simple or compound interest on any sum which is the

subject of the arbitration at such rates as the parties may have agreed or, in the

absence of such agreement, as the Tribunal determines to be appropriate, in
respect of any period up to the date of the award, which the Tribunal determinesto
be appropriate.

39.7 The Tribunal may award simple or compound interest on any sum awarded by the

Tribunal at such rate, which the Tribunal determines to be appropriate, for the

period from the date of the award till payment or realisation.

39.8 The Tribunal shall determine the currency of the award where:

a.

Unless otherwise decided by the Tribunal, any award shall be issued in the
currency or currencies of payment indicated by the underlying contracts or
other legal instruments upon which the relevant claim is based or, where
such contracts or instruments do not specify a currency or currencies of
payment or where the relevant claim is not based on such contracts or
instruments, in a currency to be determined by the Tribunal, having regard to
the circumstances of the case, including the underlying contracts or other
legalinstruments uponwhich therelevantclaimis based.

Any obligation to pay arising under an award or any other decision of the
tribunal shall not be discharged or satisfied by tender in any currency other
than the currency of the award or decision, except to the extent that such
tender results in the actual receipt of the full amounts payable in respect of
such award or decision by the party to which payment is owed, provided that
party acts in good faith and uses commercially reasonable procedures in
converting the currency so tendered into the currency of the award or
decision.

39.9 The Tribunal may, after consulting the parties, take into consideration in any award

or otherdecision any tax consequences of any amounts payable.

39.10By agreeing to arbitration under GIMAC Arbitration Rules, the parties undertake to
complywith any Award without delay.
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3911 An Award shall be signed by the arbitrators either physically or electronically,
unless provided otherwise by a relevant law, and state the date on which the Award
was made and the seat of arbitration.
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39.12Where the Tribunal consists of more than one arbitrator and any of them fails to
sign,the Award shall be signed by a majority of the Tribunal and have the reason for
the absence ofthe signature stated.

Rule 40 - Review of Awards

40.1 Before making any award, the Tribunal shall submit such award in draft form
(“draft Award”) to the Registrar. Unless the Registrar extends the period of time or
unlessotherwise agreed by the parties, the Tribunal shall submitthe draftaward to
the Registrar, not later than 3 months from the date on which the Tribunal
declaresthe closure of proceedings under Rule 38.

40.2 Where the Tribunal re-opens the arbitral proceedings pursuant to Rule 38.5, the
time limit for submitting the draft Award to GIMAC for review shall recommmence.

40.3 The President may, as soon as practicable, suggest modifications as to the form of
the draft Final Award and, without affecting the Tribunal's liberty to decide the
dispute,drawthe Tribunal'sattention to any perceived irregularity of the draft Final
Award, including any matters relating to the procedural history, general content
issues, points of substance and any clerical, typographical or computational errors,
without affecting the Tribunal's liberty of decision on merits.

40.4 If there are any perceived irregularities pursuant to Rule 40.3, the Tribunal shall
resubmit the draft Award to GIMAC within 10 days from the date on which the
Tribunal is notified of such irregularities, subject to any extension granted by the
Registrar, ifrequested by the Tribunal.

40.5 Ifthere are no perceived irregularities pursuant to Rule 40.3 or upon completion of
the review pursuant to Rule 40.4, GIMAC shall notify the Tribunal and the Parties in
writing thatthe review has been completed by the President.

40.6 No award shall be made by the Tribunal until it has been approved by the President
astoitsform.

40.7 Rule 40 does not apply to an Emergency Award, nor to any interpretation of an
Award pursuantto Rule 43 or correction ofan Award pursuantto Rule 44.
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Rule 41- Delivery of Awards
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411 The Tribunal shall deliver sufficient originals of the Award to the GIMAC for
authentication.

41.2 The Registrar shall transmit certified copies of the award to the parties upon full
settlement of the costs of the arbitration, including any government or statutory
imposed taxes or other chargeswhere applicable.

41.3 The Award shall be delivered by GIMAC to the Parties and shall be deemed to have
been delivered on the day of the Parties' earliest receipt by email, collection by
hand or registered mail.

Rule 42 - Settlement or Other Grounds for Termination of
Proceedings

421 If, before the award is made, the parties agree on a settlement of the dispute, the
Tribunal shall either issue an order for the termination of the arbitral proceedings
or, ifrequested by the parties and accepted by the Tribunal, record the settlement
inthe form ofa Consent Award on agreed terms.

42.2 TheTribunalisnotobligedto give reasonsfora Consent Award.

42.3 Within 60 days of the notification of the settlement and prior to the delivery of the
Consent Award upon the Parties, the Tribunal shall submit the draft Consent
Award to the GIMAC for review of Consent Award, in respect of which Rules 40 and
41shallapply.

42 .4 If, prior to the delivery of the Final Award, the continuation of the arbitral
proceedings becomes unnecessary or impossible for any reason other than the
Parties' agreement to settle the dispute, the Tribunal shall after consulting the
parties, issue an order for the termination of the arbitral proceedings,in whole orin
part, ifit considerssuch termination appropriate.

425 Ifthe partiesdo notrequest a Consent Award, the partiesshall inforrmn GIMAC thata
settlement has been reached and the Tribunal shall issue an order for the
termination ofthe proceedings.

42.6 Notwithstanding the settlement reached, or that the Tribunal has otherwise
terminated the arbitral proceedings, the arbitration shall only be deemed
concluded and the Tribunal discharged upon full settlement of the costs of
arbitrationasdetermined by GIMAC.
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427 Copies of the order for the termination of the arbitral proceedings shall be signed
by the Tribunal and delivered to the Parties and GIMAC by the Tribunal as soon as
practicable.
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Rule 43 - Interpretation of Awards

431 Aparty, by written notice to the Registrar and the other party(ies), within 30 days of
receipt of any Award, may request the Tribunal to give an interpretation of the
Award. If the Tribunal considers the request to be justified, it shall provide the
interpretation in writing within 45 days after receipt of the request. The
interpretation shall form part of the Award. The provisions of Rule 38 to 42 shall
apply.

432 The Registrar may, if necessary, extend the period of time within which the
Tribunal shall make a correction of an Award, interpretation of an Award or an
additional Award under this Rule.

43.3 The provisions of Rule 38 to 42 shall apply in the same manner with the necessary
orappropriate changesinrelationtointerpretation ofan Award made.

Rule 44 - Correction of Awards

441 Aparty, by written notice to the Registrar and the other party(ies), within 30 days of
receipt of any award, may request the Tribunal to correct any error in computation,
any clerical or typographical error,or any error or any omission of a similar naturein
the Award. At the discretion of the Tribunal, the Tribunal may give the Parties an
opportunity to provide a response to the Request, and if the Tribunal considers the
request to be justified, it shall make the correction within 45 days of receipt of
request.

442 The Tribunal, on its own initiative, may correct any such errors within 30 days of the
date ofthe award.

443 Such correctionsshall be in writing and shall form part of the award. The provisions
of Rule38to 42 shallapply.

444 The Registrar may, if necessary, extend the period of time within which the
Tribunal shall make a correction ofan Award under this Rule.

445 The provisions of Rule 38 to 42 shall apply in the same manner with the necessary
orappropriatechangesinrelationtoacorrection ofan Award made.
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Rule 45 - Additional Awards
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451 Aparty, by written notice to the Registrar and the other party(ies), within 30 days of
receipt of any Award, may request the Tribunal to make an additional Award as to
claims presented in the arbitration proceedings but not decided by the Tribunal. If
the Tribunal considers the request to be justified, it shall make the additional
award within 60 days of receipt of the request. When such an award or additional
award ismade, the provisions of Rule 38 to 42 shall apply.

452 The Registrar may, if necessary, extend the period of time within which the
Tribunal shall make an additional Award under this Rule.

45.3 The provisions of Rule 38 to 42 shall apply in the same manner with the necessary
or appropriate changesin relation toanyadditional Award made.

Rule 46 - Parties’ Obligation to give effect to the Award

46.1 The partiesundertaketocarryoutthe award without delay.
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Chapter IX -

Tribunal Secretary, Facilities
and Additional Services

Rule 47 - Tribunal Secretary, Facilities and Additional Services
471 Inaccordancewiththis Rule 47 andthe Notificationsforthetime beinginforce:

a. The Tribunal may, after considering the views of the parties and in
consultation with the Registrar,appointa Tribunal Secretary; or

b. The Registrar may, on the request of the Tribunal, after considering the views
of the parties, appoint a member of the GIMAC Secretariat as a Tribunal
Secretary.

472 The duties of disclosure under Rule 20 shall apply, mutatis mutandis, to the
appointmentofany Tribunal Secretary.

473 The Tribunal shall not delegate any of its decision-making or other essential
functions to the Tribunal Secretary. All tasks carried out by the Tribunal Secretary
shall be carried out on behalf of, and under the supervision of, the Tribunal.

474 A Tribunal Secretary may be removed by the Tribunal in consultation with the
Registrar.

475 A party who wishes to challenge a Tribunal Secretary shall file a Notice of
Challenge within 7 days from the date of the notice of appointment of the Tribunal
Secretary or within 7 days from the date that the circumstances specified in Rule
26.1, which applies herein mutatis mutandi, became known or should have
reasonably been known to that party.

476 Anychallengetothe Tribunal Secretary shall be decided by the Registrar who shall
not be required to provide reasons for the decision. The Registrar's decision on any
challenge to a Tribunal Secretary shall be final and not subject to appeal under
these Rules.

477 Any fees charged by, or expenses reimbursed to, a Tribunal Secretary shall form a
partofthe costs ofthe Arbitration under Rule 49.1.
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47.8 The GIMAC may, at the request of the Tribunal or either Party, make available or
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arrange for facilities and additional services in the conduct of the arbitral
proceedingsasrequired.

479 The facilities and additional services may include: suitable accommodation,
catering or refreshments for sittings of the Tribunal, tribunal secretary services,
transcription services, in-person hearing facilities, interpretation services, and
virtual hearing facilities.

4710The costs of such additional facilities and services shall be borne in equal shares by
the Parties, unless otherwise agreed to by the Parties or ordered by the Tribunal.
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Chapter X -

Fees and Costs of Arbitration

Rule 48 - Fees and Deposits

48.1 The costsofthe arbitration (Tribunal's Fees & GIMAC's Fees) shall be determined by
the Presidentinaccordance with the Schedule of Fees.

48.2 The President shall fix the amount of deposits payable towards the costs of the
arbitration. Claimant and Respondent to deposit an equal amount each, unless
otherwise directed by the President.

48.3 The President may fix separate deposits on costs for claims and counterclaims,
respectively. Where the amount of the claim or the counterclaim is not
quantifiable at the time payment is due, a provisional estimate of the costs of the
arbitration shall be made by the President. Such estimate may be based on the
nature of the controversy and the circumstances of the case. This estimate may be
adjusted considering such information as may subsequently become available.

48.4 During the arbitral proceedings, GIMAC may request supplementary deposits
fromthe parties.

48.5 If the required deposits are not paid in full within 30 days after the receipt of the
request, the President shall so inform the partiesin order that one or more of them
may make therequired payment.

48.6 If such a paymentisnot made -

a. The President may, after consulting with the Tribunal and the Parties, direct
the Tribunal to order the suspension or termination of the arbitral
proceedingsorany partthereof;

b. The President may set a limit, after consultation with the Tribunal (if
constituted) and after informing the parties, on the expiry of which the
relevant claims or counterclaims shall be considered as withdrawn without
prejudice to the party reintroducing the same claims or counterclaims in
another proceeding.
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48.7 In all cases, the costs of the arbitration shall be finally determined by the President
at the end of the proceedings. If the claim and/or counterclaim is not quantified,
the President shall finally determine the costs of the arbitration, as set out in Rule
49, at his/her discretion considering the circumstances of the case, including the
stage of proceedingsat which the arbitration concluded.
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48.8 All deposits towards the costs of the arbitration shall be made to and held by
GIMAC. Interest, if any, which may accrue on such deposits shall be retained by
GIMAC.

48.9 In exceptional circumstances, the President may direct the parties to pay an
additional feg, in addition to that prescribed in the applicable Schedule of Fees, as
part of GIMAC'sadministration fees.

4810 If the arbitration is abandoned, suspended, withdrawn or concluded, by
agreement or otherwise, before the final award is made, the parties shall remain
jointlyand severally liable to pay to GIMAC and the Tribunal, the Costs of Arbitration
determined by the President.

48.11 After a termination order or final award has been made by the Tribunal, the
President (in consultation with Tribunal) shall render an accounting to the parties
ofthe depositsreceived and return any unexpended balancetothe parties.

Rule 49 - Costs of the Arbitration
491 Theterm “Costsof Arbitration” includes:

a. The Tribunal's fees and expenses and the Emergency Arbitrator's fees and
expenses, where applicable;

b. GIMAC'sadministrationfeesand expenses;

c. Costs of any expert appointed by the Tribunal and of any other assistance
reasonably required by the Tribunal;

d. any Fees and Expenses incurred in connection with appointment and
services by any Tribunal Secretary pursuantto Rule 47,

e. any costs incurred towards the usage of GIMAC's facilities and additional
services pursuantto Rule 47;and

f. anyother costsasdirected by the Tribunal.

49.2 The Tribunal shall specify in the Award, the total amount of the costs of the
arbitration, unless otherwise agreed by the parties.
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493 The costs of the arbitration shall, in principle, be borne by the unsuccessful party or
parties. However, the Tribunal, at its discretion, may apportion each of such costs
between the parties if it determines that apportionment is reasonable,
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considering the circumstances ofthe case.

49.4 The Tribunal shallin the Final Award or, if it deems appropriate, in any other Award,
determine any amount that a party may have to pay to another party as a result of
the decision on allocation of costs.

Rule 50 - Tribunal’s Fees and Expenses

50.1 The fees of the Tribunal shall be fixed by GIMAC in accordance with Schedule of
Fees under these Rules, and the stage of the proceedings at which the arbitration
concluded. The parties may agree to alternative methods of determining the
Tribunal Fees Arrangement prior to the constitution ofthe Tribunal orata meeting
ofthe Tribunal.

50.2 The Tribunal may also take into account the parties' conduct in the arbitration,
including any co-operation in facilitating the proceedings as to time and cost and
any non-cooperation resulting in undue delay and unnecessary expense. Any
decision on costs by the Tribunal shall be made with reasons in the award
containing such decision.

50.3 The Tribunal's reasonable out-of-pocket expenses necessarily incurred and other
allowances shall be reimbursed in accordance with the applicable notification by
GIMAC.

Rule 51 - Party’s Legal and Other Costs

511 TheTribunalshall have the authority to order in its Award that all or part of the legal
or other costs and expenses incurred by a party (the “Legal Costs”) be paid by
another party. The Tribunal shall decide the amount of such Legal Costs on such
reasonable basisasitthinksappropriate.

Rule 52 - Third Party Funding

52.1 Subject to applicable law, in case of funding by a third party in relation to the
proceedings and its outcome, the party(ies) shall disclose the existence of the
funding and the identity of the funder, the funder’s interest in the outcome of the
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proceedings, and if the funder has committed to cover any liability for adverse
costs.

After the constitution of the Tribunal, a party shall not enter into a third-party
funding agreement which may give rise to a conflict of interest with any member
ofthe Tribunal.

The funded party shall immediately notify the Tribunal, the parties and the
Registrar of any changesto the third-party funding agreementin respect of which
disclosures had previously been made.

The Tribunal may order the disclosure of the information referred to in Rule 38.1
and, after considering the views of the parties, details of the third-party funder’s
interest in the outcome of the proceedings, and whether the third-party funder
hascommitted to undertake adverse costs liability.
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Chapter Xl -

Other Provisions

Rule 53 - No Liability

531 Exceptforintentional wrongdoing, none of the former GIMAC's officers, members
and employees, members of GIMAC Council, the Registrar (including any Deputy
Registrar or Assistant Registrar), any arbitrator, any Emergency Arbitrator and any
experttothe Tribunal shall be liable to any party howsoever for any negligence, act
or omission in connection with any arbitration administered by GIMAC in
accordance with these Rules.

53.2 After the award has been made and all the possibilities of any addendum or
additional award have been lapsed or exhausted, none of the former GIMAC's
officers, members and employees, members of the Council, the Registrar
(including any Deputy Registrar or Assistant Registrar), any arbitrator, any
Emergency Arbitrator and any expert to the Tribunal shall be under any legal
obligation to make any statement to any person about any matter concerning the
arbitration, nor shall any party seek to make any of these bodies or persons witness
inany legal or other proceedingsarising out of the arbitration.

Rule 54 - Confidentiality

541 Unless otherwise agreed by parties, a party or any arbitrator (including any
Emergency Arbitrator), or any person appointed by the Tribunal (including any
administrative secretary and any expert) shall at all times treat all matters relating
to the arbitral proceedings, any Award, Order, Ruling, or Decision as confidential,
save forasrequired by any applicable law.

54.2 Apartyorany arbitrator or any person appointed by the Tribunal shall not, without
the prior written consent of all the parties, disclose to a third party any such matter
except:

a. forthe purpose of making an application to any competent court of any state
to enforce orchallenge the Award;
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b. pursuant to order of or a subpoena issued by a court of competent
jurisdiction;

c. forthepurpose of pursuing orenforcing alegalrightorclaim;

d. incompliance with the provisions of the laws of any state which are binding
onthe party makingthedisclosure;

e. in compliance with the request or requirement of any regulatory body or
otherauthority; or

f. pursuant to an order by the Tribunal on application by a party with proper
notice tothe other parties.

543 Thedeliberationsofthe Tribunal shall remain confidential.

54.4 GIMAC shall not publish any Award, Order, Ruling, or Decision or any part thereof
without the prior written consent of all partiesand the Tribunal.

545 In Rule 54.1, “mattersrelating to the arbitral proceedings” includes the existence of
the arbitral proceedings, and the pleadings, evidence and other materials in the
arbitral proceedings and all other documents produced by another party in the
arbitral proceedings or the Award arising from the proceedings, but excludes any
matterthatisotherwise in the publicdomain.

54.6 The Tribunal has the power to take appropriate measures, including issuing an
order or Award for sanctions or costs, if a party breachesthe provisions of this Rule.

Rule 55 - Decisions of GIMAC

551 The decisions of the Council, the President, and the Registrar of GIMAC with
respect to all matters relating to the arbitration shall be conclusive and binding
uponthe partiesandthe Tribunal.

55.2 The Council, the President, and the Registrar of GIMAC shall not be required to
provide reasonsfor such decisions,as may be provided in these Rules.

55.3 The parties shall be taken to have waived any right of appeal or review in respect of
any decisions of the Council, the President,and the Registrar of GIMAC to any court
or otherjudicial authority, to the extent permitted by any applicable law.

Rule 56 - Miscellaneous Provisions

56.1 Inall matters not expressly provided for in these Rules, the President, the Council,
the Registrar and the Tribunal shall act in the spirit of these Rules and shall make
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every reasonable effort to ensure the fair, expeditious and economical conclusion
ofthe arbitration and the enforceability of any Order or Award.

If any part of the Arbitration Agreement is decided by the Tribunal, the Emergency
Arbitrator, or any court or other legal authority of competent jurisdiction to be
invalid, ineffective or unenforceable, such decision shall not adversely affect any
order oraward by the Tribunal or the Emergency Arbitrator or any other part of the
Arbitration Agreement which shall remain in full force and effect, unless
prohibited by any applicable law.

Rule 57 - Default

571
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57.3

57.4

If a Party, duly notified under the GIMAC Arbitration Rules, fails to appear at a
hearing or meeting without showing sufficient cause, the Tribunal may proceed
with the arbitration.

If a Party, duly invited by the Tribunal to produce documents, exhibits or other
evidence, fails to do so in accordance with the Procedural Order without showing
sufficient cause, the Tribunal may make the Award based on the evidence before
it.

If a Party, without showing any sufficient cause, fails or refuses to comply with the

Rules or with the Tribunal's directions or orders, or with any decision, ruling, order
oraward,thenthe Tribunal shall proceed with the arbitration.

Where Rules 57.1to 57.3 apply, the Tribunal may impose such sanctions as it deems
appropriate and make an award on the evidence before it unless provided
otherwise by arelevantlaw oranorderofany court of competentjurisdiction.

Rule 58 - Mediation, Expert Determination and Arbitration

581

582

Prior tocommencing any arbitral proceedings under GIMAC Arbitration Rules, the
parties may attempt to amicably settle their dispute pursuant to the GIMAC
Mediation Rules.

Where a mediation pursuant to Rule 58.1is unsuccessful, the Parties may proceed
to refer such dispute to an expert determination under GIMAC Expert
Determination Rules, or to an arbitration under GIMAC Arbitration Rules
whereupon, half of GIMAC Administrative Fee for the mediation shall be credited
towards GIMAC Administrative Fee in respect of the expert determination or
arbitration.
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58.3 Priortocommencing any arbitral proceedings under GIMAC Arbitration Rules, the
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Parties may attempt to refer any issue arising between them for a decision by an
Expert pursuanttothe GIMAC Expert Determination Rules.

58.4 Where an Expert Determination pursuant to Rule 58.3 is unsuccessful, the Parties
may proceed to refer such decision (if any) to arbitration under GIMAC Arbitration
Rules whereupon, half of GIMAC Administrative Fee for the Expert Determination
shall be credited towards GIMAC Administrative Fee in respect of the arbitration.

Rule 59 - Waiver of Right to Object

591 A failure by any party to promptly object to any non-compliance with GIMAC
Arbitration Rules or any requirement of the arbitration agreement shall be
deemed to be a waiver of the right of that Party to make such an objection, unless
the Party can demonstrate that its failure to object was justified in the
circumstances.

59.2 Any party who is aware that any provision of the Arbitration Agreement has not
been complied with and yet proceeds with the arbitration without promptly
raising any objection of such non-compliance to the Registrar or the Tribunal, shall
be treated as having irrevocably waived itsright to object.

Rule 60 - Non-Reliance

60.1 All statements or comments, whether written or oral, made in the course of the
arbitral proceedings shall not be relied upon to institute, commence or maintain
any action for defamation, libel or slander.

Rule 61 - Procedural Form

611 Unlessthe parties agree that the reference before the Tribunal is ready to proceed
to an Award on the exclusive basis of the pleadings, documentary evidence and
written submissions only that have already been served, the parties shall complete
the Procedural Form in the format set out in Schedule 3and it shall be delivered to
the Tribunal, GIMAC and the other party or parties within 14 days after the time
fixed forthe service of the Statement of Defence and Counterclaim.

61.2 The Procedural Form must contain the declaration set out at the end of the
document which shall be signed by a properly authorized officer or designated
authority or representative of the party.

N
65



PART-II

SCHEDULES

RN



G@%Ac Arbitration
1 Rules 2026

Schedule 1
GIMAC Administrative Fee and

Arbitrator's Fees

1. Registration / Case Filing Fees (Non-Refundable)

Case Filing Fees (Domestic) INR 15,000

Case Filing Fees (International) INR 25,000

* Registration / Case Filing Fees does not include the taxes as may be applicable

2. GIMAC Administrative Fee (Applicable for both Domestic &
International Cases)

Amount in Dispute (INR) GIMAC Administrative Fee (Excl. Taxes)
(INR)

Up to 5,00,000 25,000

5,00,001 to 10,00,000 50,000

10,00,001 to 20,00,000 80,000 + 1.5% over 10,00,000

20,00,001 to 50,00,000 80,000 + 1.5% over 20,00,000

50,00,001 to 1,00,00,000 80,000 + 1.4% over 50,00,000

1,00,00,001 to 5,00,00,000 1,20,000 + 0.85% over 1,00,00,000

5,00,00,001 to 10,00,00,000 1,20,000 + 0.5% over 5,00,00,000

10,00,00,001 to 20,00,00,000 1,20,000 + 0.22% over 10,00,00,000

20,00,00,001 to 50,00,00,000 2,40,000 + 0.22% over 20,00,00,000

50,00,00,001 to 100,00,00,000 2,40,000 + 0.09% over 50,00,00,000
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1,00,00,00,001 to 500,00,00,000

2,40,000 + 0.05% over 1,00,00,00,000

500,00,00,001 to 1000,00,00,000 5,00,000
1000,00,00,001 to 50,00,00,00,000 5,00,000
Above 50,00,00,00,000 10,00,000

*Administration Fees does not include the following:

. Fees & Expenses of the Tribunal

. Fees & Expenses of the Tribunal Secretary

. Usage costs of facilities and support services for and in connection with any

meeting or hearing
. Out of Pocket Expenses

. Taxes as may be applicable

Domestic & International Arbitrator’s Fees

Amount in Dispute (INR)

GIMAC Arbitrator Fee (Excl. Taxes)
(INR)

Up to 5,00,000

45,000

5,00,001 to 10,00,000

45,000 + 3.5% over 5,00,000

10,00,001 to 20,00,000

62,500 + 3.5% over 10,00,000

20,00,001 to 50,00,000

97,500 + 3% over 20,00,000

50,00,001 to 1,00,00,000

1,87,500 + 3% over 50,00,000

1,00,00,001 to 5,00,00,000

3,37,500 + 1% over 1,00,00,000

5,00,00,001 to 10,00,00,000

7,537,500 + 1% over 5,00,00,000

10,00,00,001 to 20,00,00,000

12,537,500 + 0.75% over 10,00,00,000

20,00,00,001 to 50,00,00,000

19,87,500 + 0.5% over 20,00,00,000

50,00,00,001 to 100,00,00,000

30,00,000

1,00,00,00,001 to 500,00,00,000

45,00,000
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500,00,00,001 to 1000,00,00,000 60,00,000
1000,00,00,001 to 50,00,00,00,000 75,00,000
Above 50,00,00,00,000 1,00,00,000

International Arbitrator’s Fees (Same as Domestic)

Amount in Dispute (INR)

GIMAC Arbitrator Fee (Excl. Taxes)
(INR)

Up to 5,00,000

45,000

5,00,001 to 10,00,000

45,000 + 3.5% over 5,00,000

10,00,001 to 20,00,000

62,500 + 3.5% over 10,00,000

20,00,001 to 50,00,000

97,500 + 3% over 20,00,000

50,00,001 to 1,00,00,000

1,87,500 + 3% over 50,00,000

1,00,00,001 to 5,00,00,000

3,377,500 + 1% over 1,00,00,000

5,00,00,001 to 10,00,00,000

7,37,500 + 1% over 5,00,00,000

10,00,00,001 to 20,00,00,000

12,377,500 + 0.75% over 10,00,00,000

20,00,00,001 to 50,00,00,000

19,87,500 + 0.5% over 20,00,00,000

50,00,00,001 to 100,00,00,000 30,00,000
1,00,00,00,001 to 500,00,00,000 45,00,000
500,00,00,001 to 1000,00,00,000 60,00,000
1000,00,00,001 to 50,00,00,00,000 75,00,000
Above 50,00,00,00,000 1,00,00,000

Appointment Fees (GIMAC Institutional Arbitration)*

Sole Arbitrator/ Per Arbitrator INR 30,000 (Dom) INR 30,000 (Int)
Presiding Arbitrator INR 50,000 (Dom) INR 50,000 (Int)
Per Arbitrator / Replacement INR 30,000 (Dom) INR 30,000(Int)
Arbitrator
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Appointment Fees (Ad Hoc) as Appointing Authority**

1 Arbitrator INR 15,000 (Dom) INR 15,000(Int)
2 Arbitrators INR 25,000 (Dom) INR 25,000 (Int)
3 Arbitrators INR 35,000 (Dom) INR 35,000(Int)

* Fees does not include the taxes as may be applicable

Ad-Hoc Supplementary Services Fees

The fees for the Ad-Hoc Supplementary Services shall be communicated by the
Registrar to the Parties upon request, as determined and notified from time to
time by GIMAC.

Ad-Hoc Services that may be provided by GIMAC at the request of parties and
the Arbitral Tribunal towards Domestic Ad-Hoc Arbitrations, including various
services to facilitate ADR services towards just, cost-effective and time bound
resolution of disputes and generate revenue for GIMAC.

. Tribunal Secretary Services,

Review of Draft Awards,

Hearing Facilities [Physical as well as Virtual Hearings],

Collection of Deposits through Deposit Holding Agreements

Notes:

. The Fee calculated as per above schedule is payable to one arbitrator. In case of
three-member Arbitral Tribunal, the Arbitral Tribunal's fee shall be three times
the amount indicated under “Fee” column above.

. Arbitral Tribunal's Fee for emergency arbitrations shall be capped at 10% of fee
for the applicable slab in the above Schedule, subject to a minimum of X 45,000
and a maximum of X 10,00,000/-
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In respect of matters referred to GIMAC for arbitration by any High Court under
the provisions of the Arbitration & Conciliation Act, 1996, the schedule of fees
shall be determined by reference to Arbitration and Conciliation Act, 1996 as
directed by the concerned Court.

Where the hearings involve travel by the arbitrator/s, the expenses for travel,
accommodation and out of pocket expenses (actuals) shall be payable in
addition to the fees.

Taxes will be charged separately, as applicable.
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Schedule 2

General Provisions on Fees,
Expenses and Deposits

Clause1- Arbitrator’s Fees and Expenses

1.1.

Arbitrator's Fees:

(a)

(b)

The arbitrator's fees shall be payable by the Parties in equal shares, unless
otherwise determined by the President,and shall form a part of the deposits.

Save where a Fee Agreement has been agreed between the Parties and
Tribunal within 30 days from the constitution of the Tribunal, the Tribunal
shall, as soon as practicable, inform the president regarding the execution of
such an agreement. Where a fee agreement is executed after the 30 day limit
has expired shall be subject to approval by the president. The scope of such
fee agreementshall be limited to:

(i) the quantum and method of calculation of the Tribunal's fees and
expenses;and

(i) thescheduling of anyinterim release of feesand the amounts permitted
thereunder pursuantto Schedule 2, Clause 1.1(l).

Save for the Fee Agreement, the arbitrator's fees shall be calculated pursuant
toSchedulel.

The fees payable to the arbitrator in Schedule 1are exclusive of any applicable
taxesorcharges.

The Parties have a duty to pay and are liable for any government or statutory
imposed taxes or other charges which amounts shall be included in the final
calculation of the deposits, should GIMAC be requested by the arbitrator to
collect such taxesorcharges.

Any government or statutory imposed taxes or other charges not included in
the final calculation of the deposits, may be recoverable by the arbitrator as
againstthe Partiesdirectly.
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Where the Tribunal consists of more than one arbitrator and Schedule 1
applies,the total arbitrators' fee shall be derived by multiplying the amount of
an arbitrator's fees by the number of the arbitrators, with the presiding
arbitrator receiving 40% of the total arbitrators' fee and the co-arbitrators
receiving the remaining 60% in equal shares, unless otherwise agreed by the
Tribunal.

The arbitrator's fees shall only be payable upon the delivery to GIMAC of the
Final Award pursuant to Rule 41 or the Emergency Award pursuant to Rule 13,
unlessotherwise agreed to by the Partiesand the Tribunal.

An arbitrator shall not be entitled to any interim fees, unless a Fee Agreement
executed between the parties and the Tribunal permits such interim release,
and provided always that the total proportion of fees subject to interim
release throughout the arbitral proceedings does not exceed 50% of the
Tribunal'sfees and expenses.

Where an arbitration is settled or has otherwise been terminated prior to the
issuance of the Final Award, the costs of the arbitration, including the
proportion of the costs of the arbitration to be borne by the Parties, shall be
determined by the President after consulting the Tribunal.

Arbitrator's Expenses:

(a)

An arbitrator shall be entitled to claim reasonable out-of-pocket expenses
and any per diem or other miscellaneous expenses incurred during the
arbitral proceedings.

As part of the deposits, GIMAC may collect an amount towards the Tribunal's
estimated expenses including out-of-pocket and per diem expenses, which
shall be borne by the Partiesin equal shares.

Out-of-pocket expenses reasonably incurred by the Tribunal shall be
reimbursed upon submission and verification by GIMAC of the supporting
invoices and receipts, in original or electronic copy, at the conclusion of the
arbitral proceedings.

An arbitrator who is required to travel outside of the arbitrator's place of
residence shall be reimbursed with the cost of Economy airfares for Domestic
flights and Premium Economy for International flights, subject to the
submission of the invoice or receipt in original or electronic copy to GIMAC for
verification.

In addition to out-of-pocket expenses, an arbitrator shall be entitled to a per
diem where the arbitratoris required to travel outside of the arbitrator's place
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of residence, and unless otherwise agreed to by the Parties and the Tribunal
inthe Fee Agreement,

(i) a per diem of INR [Insert Amount] shall be payable to the arbitrator
whenever overnightaccommodationisrequired;and

(i) aperdiem of INR [Insert Amount] shall be payable to the arbitrator if no
overnightaccommodationisrequired.

(f) Forthe purposesofClausel.2(e), perdiemshallinclude:
(i)  hotelaccommodation;
(i)  meals/beverages;
(iii) laundry/dry cleaning/ironing;
(iv) citytransportation (excludingairporttransfers);
(v) correspondence costs (telephone, faxes, internet usage etc.);and
(vi) tips.

(9) TheTribunalshall provide GIMAC with a reasonable estimation of its expenses
prior to the hearing, or at the latest, prior to the closure of the proceedings
pursuantto Rule 38.

In respect of matters referred to GIMAC for arbitration by any High Court under the
provisions of the Arbitration & Conciliation Act, 1996, the schedule of fees shall be
determined by reference to the Fourth Schedule of Arbitration and Conciliation
Act, 1996 as directed by the concerned Court.

Clause 2 - GIMAC Administrative Fee

2.1.

2.2.

2.3

2.4

GIMAC Administrative Fee shall be payable by the Parties in equal shares, unless
otherwise determined by the President,and shall form a part of the deposits.

GIMAC Administrative Fee shall be calculated pursuantto Schedule.

GIMAC Administrative Fee payable in Schedule1is exclusive ofany applicable taxes
orcharges.

The Parties have a duty to pay and are liable for any government or statutory
imposed taxes or other charges which amounts shall be included in the final
calculation ofthe deposits, recoverable by GIMAC asagainst the Parties directly.
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25 GIMAC Administrative Fee is not inclusive of other services such as suitable
accommodation, catering or refreshments for sittings of the Tribunal, Tribunal
secretary services, transcription services, in-person hearing facilities,
interpretation services and virtual hearing facilities, which shall be chargeable to
therequesting Party separately.

Clause 3 - Registration Fee

3.1. A registration fee of INR (15,000) for domestic arbitrations and INR (25,000) for
international arbitrations shall be payable to GIMAC upon the submission of a
Registration Request pursuantto Rule 8.

3.2 Theregistration fee is exclusive of any government or statutory imposed taxes or
other charges and an additional sum reflecting any such taxes or charges on the
registration fee shall be payable at the prevailing rate.

3.3. Theregistration fee is non-refundable and, save where expressly stated otherwise
in GIMAC Arbitration Rules, is inclusive of the services rendered by GIMAC and the
Presidentthereunder.

3.4 The registration fee does not constitute a part of GIMAC Administrative Fee, and
shall be payable notwithstanding the operation of the Expedited Procedure in
Rule5.

3.5. Theregistration fee shall be payable in full by the Party submitting the Registration
Request and shall not be subjecttoany deductions.

Clause 4 - Arbitrator’s Challenge Request Fee

4. The following fee shall be payable upon submitting an Arbitrator's Challenge
Requestto GIMAC pursuantto Rule 20.5:

International Arbitration Domestic Arbitration

INR (45,000) INR (45,000)

4.2. The Arbitrator's Challenge Request Fee is exclusive of any government or statutory
imposed taxes or other charges and an additional sum reflecting any such taxes or
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charges on the Arbitrator's Challenge Request Fee shall be payable at the
prevailing rate.

43 The Arbitrator's Challenge Request Fee is non-refundable, unless otherwise
determined by the President, and does not constitute a part of the registration fee
or GIMAC Administrative Fee.

Clause 5 - Emergency Arbitration Fees
51. Filling Feefor Emergency Arbitrator Application: (Non Refundable) INR1,00,000

5.2. Emergency Arbitrator’'s Feesand Deposits:

The deposit for Emergency Arbitration fees and expenses shall be capped at Rs.
1,00,000/- (One Lakh only), unless otherwise determined by the Registrar.

The Emergency Arbitrator’s Fee shall be capped at 10% of the fee for the applicable
slabinthe above Schedule, subject to a minimum of Rs. 45,000 and a maximum of

Rs.10,00,000
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Procedural Form

Introduction

Thisisasuggestive Procedural Form, pursuant to Rule 61 of the GIMAC Arbitration Rules
2026,and are suggestive in nature save where other directions made specifically set out
as procedural requirements under the GIMAC Arbitration Rules 2026.

This document serves as a guide to arbitrators and parties representatives in an
Arbitration matter under GIMAC Arbitration Rules 2026 towards the conduct of the
arbitration proceedings, various procedural requirements, and the process
culminating thereto.

The parties and their representatives shall answer the following questions and provide
the requested information diligently and co-operatively to the fullest possible extent
towardsthe conduct:
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S.No | Contents of The Applicable/ Details [if

Procedural Form Not Applicable Applicable]
A. GENERAL

1. What is the nature of the claim? o Yes
[a brief description will suffice but any
unusual feature should be identified o N/A
and explained]

2. What is the currently estimated o Claim Amounts (in
guantum of the claim and of any o Counterclaim INR / USD)
counterclaim? o Set-off

o N/A

3. Have the parties agreed to a list o Yes

of issues?

o Yes

o No

If not, each party shall define and list

the following:

- main factual, o N/A
- technical, and

- legal issues

requiring determination in the

reference before the Tribunal

4, Are any of the agreed or party-defined | o Yes
issues suitable for determination as a
preliminary issue?

o Yes

o No

If yes,

(i) What is the means of procedure?

(i) What savings of time or costs might

be achieved upon preliminary

determination of such issues? o N/A
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Is there to be any application for
amendment(s) to the claim,
defence or counterclaim?

o Yes (Amended)
o Claim
o Counterclaim

o Set-off
o N/A
Are there any issues of disclosure o Yes
that remain to be dealt with and
does either party have any intention
of making a request for production
of any documents to any other party? o N/A
Does any party request an oral o Yes

hearing for the presentation of
evidence or for oral argument in the
reference, or is the Tribunal to
determine the issues in the
arbitration on a document-only
basis?

o Oral Hearing

o Yes

o Document Only
Proceedings

o N/A

B. IN RELATION TO FACT WITNESS WITH REFERENCE TO RULE 31

What withess evidence of fact in o Yes
statement form is intended to be
adduced and from whom?

o N/A
In the case of each witness, what o Yes
subjects and/or issues will be
evidence of the witness cover

o N/A

79




Arbitration
Rules 2026

10. By what dates is it proposed such o Yes
statements should be produced
and served?

o N/A

1. In the event that the Tribunal o Yes
directs there is to be a hearing,
which witness(es) will be called to

give oral evidence at the hearing. o N/A

12. Have the parties considered o Yes
whether and how factual witness
evidence could be restricted, not
duplicated and/or the need for it

avoided, by agreeing facts or

requesting or tendering admissions? o N/A

[A brief report of the consideration
given, and any steps taken or to
be taken is required]

C. IN RELATION TO PARTY-APPOINTED AND TRIBUNAL-APPOINTED EXPERTS
WITH REFERENCE TO RULES 32 & 33

13. | What expert evidence is needed o Yes
for the Tribunal to resolve the
agreed or defined technical issues?

[as per identified in question 3] o N/A

14. What technical issues requiring o Yes
determination might be resolved by
the parties’ joint instruction of an

agreed (or Tribunal appointed) expert? | o N/A
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15. What expert evidence does each o Yes
party otherwise intend to adduce
by way of reports and/or oral

testimony (if a hearing is ordered)

and by when will experts’ reports o N/A
be exchanged?

16. By when is it proposed a meeting o Yes
or meetings between experts (and
of which experts together dealing

with which issues) should take place
and by what means; and by when o N/A
and how an agenda for such meeting
should be prepared and the outcome
of the meeting recorded?

17. | By what means or procedure should o Yes
expert witnesses give their evidence
at the hearing (if one is ordered)?

If some form of witness conferencing

is agreed or proposed, how and o N/A
subject to what protocol (if any) is
it proposed to be conducted?

D. AS TO DETERMINATION OF DOCUMENTS ALONE OR IF THERE ISTO BE A
HEARING

18. | What, in either case, is the agreed o Yes
or proposed timetable for the
exchange of written submissions?

o N/A
19. Is it possible to estimate the length o Yes
of the hearing, if one is ordered
to take place?
o N/A
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20. | When is it proposed such hearing o Yes
should take place?
o N/A
E. AS TO COSTS
21. | What legal and other costs have o Yes
been incurred in the reference by
the party thus far? [Each party
should provide a breakdown] o N/A
22. | What are the estimated future legal o Yes
and other costs likely to be incurred
in the reference up to the publication
of an Award? o N/A
[Each party should again provide
a breakdown]
23. | Does either party consider that it o Yes
is entitled to security for their
costs and, if so, in what amount?
o N/A
F. MEDIATION
24. | Does the party consider that the o Yes
case is suitable for mediation?
o N/A
25. | Has mediation been proposed o Yes

and/or rejected?
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o N/A

26. | Does the party seek a pause (and o Yes
if so for how long) in the procedural
steps now to be followed, for the

possibility of mediation to be o N/A
explored/undertaken?

G. EXPERT DETERMINATION

27. Does the party consider that the case o Yes
is suitable for expert determination?

o N/A

28. | Has expert determination been o Yes
proposed and/or rejected?

o N/A

DECLARATION (TO BE SIGNED BY AUTHORISED REPRESENTATIVE OF THE PARTY
COMPLETING THIS PROCEDURAL FORM):

On behalf of the [Claimant/Respondent) |, the undersigned [Name] being [state
position in organisation] and being fully authorised to make this declaration, confirm
that| haveread and understood, and agree to, the answers given above.

Signature Date

83



U GithAC

GUJARAT INTERNATIONAL
GUJARAT MARITIME UNIVERSITY MARITIME ARBITRATION CENTRE
| A Centre of GMU

STHIREIINCAEN(RIFAIINIED)

Commercial

Maritime
Legal
Services

Agents:
Ship, Port
& Cargo

Maritime Ship

Charterers

Insurance

Other
external
support

Classification
Societies

Global Multilateral
Governance

(Prominent and often direct impact
on shipping)

Key

~~ Member of UN-Oceans
() safety
(&) security

Environment

e

- Seafarers

¢

==, Trade

L | GG

Security
Council
8

Global Multilateral Governance
(Less prominent and often indirect impact on shipping) IGOs

Office of
the LC/LP

Regional Multilateral Governance

(Direct and indirect impact on shipping at a regional level)

|

Natichalcavenne Non-Governmental Organisations

Member [ ET:]
States States

Port
States

Coastal
States

Classification
Societies

Created by BIMCO www.bimco.org



GiiiiAC

GUJARAT INTERNATIONAL
MARITIME ARBITRATION CENTRE

A Centre of GMU

GUJARAT INTERNATIONAL MARITIME ARBITRATION CENTRE (GIMAC)
2nd Floor, GIFT House, GIFT City,
Gandhinagar, Gujarat, India - 382355.
www.gimac.in



